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Independent Auditor's Report on Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 
SEAMEC LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Seamec Limited (the 
company) for the qua11er ended 31 March 2022 and the year to date results for the period from 1 
April 2021 to 31 March 2022, attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us 
these standalone financial results: 

1. 	 are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

11. 	 give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India of the net profit and other comprehensive 
income and other financial information for the quarter ended 31 March 2022 as well 
as the year to date results for the period from 1 April 2021 to 31 March 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (the Act). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial results under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us 
is sufficient and appropriate to provide a basis for our opinion. 
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Management's Responsibilities for the Standalone Financial Results 

These quaiterly financial results as well as the year to date standalone financial results have been 
prepared on the basis of the interim financial statements. The Company's Board of Directors are 
responsible for the preparation of these financial results that give a true and fair view of the net 
profit/loss and other comprehensive income and other financial information in accordance with 
applicable accounting standard prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the standalone financial results 
that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as 
a whole are free from material misstatement, whether due to fraud or e1Tor, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• 	 Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
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risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• 	 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(1)(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate 
internal financial control with reference to financial statements in place and the operating 
effectiveness of such controls. 

• 	 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• 	 Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. Ifwe conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

• 	 Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

The Financial results for the quarter ended March 31, 2022 represent the derived figures 
between the audited figures in respect of the financial year ended March 31, 2022 and the 
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published year-to-date figures up to December 31, 2021, being the date of the end of the third 
quarter of the current financial year, which were subjected to a limited review by us, as required 
under Listing Regulations. 

For TR Chadha & Co LLP 
Chartered Accountants 
Firm Registration No. 006711N/NS00028 

lllgl..I~ signed by VIKAS 

VIKAS KUMAR :=':022.05.3014;;1,14 
t-05'30' 

VikasKumar 
Date: 30th May 2022 (Partner) 
Place: Mumbai Membership No. 75363 

UDIN: 22075363AJWNIS3619 
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULT FOR THE QUARTER I YEAR ENDED MARCH 31, 2022 


(fin lakhs except as stated) 
Standalone 

Quarter ended Year ended 
Particulars March 31, 2022 December 31, March 31, 2021 March 31, 2022 March 31, 2021 

(Refer note 7) (Refer note 7) 
(Audited) 

2021 
(Unaudited) (Audited) (Audited) (Audited) 

1 Income 
(a) Revenue from operations 6,901 9,460 8,704 22,92429,3g_ 
(b) Other income 7141.159 735 4.423 3,404 


2 
 Total Income (a)+(b) 8.060 10.195 9.418 33 775 26.328 

3 Expenses 
(a) Operating Expenses 3,870 11,418 11,9613,358 2,805 ......_ 

1,498(b) Employee benefit expenses 1,331 5,335 5,117~36 --(c) Finance costs 11 ~ 6463190 -
1,334 6,624 4,2841,795(d) Depreciation and amortisation exp~ses ~8 

2,375 582 
4 

502 275(e) Other Expenses 1.418 
22.0088 360 6.496 6,988 26 088 Total expenses (a toe) 

7 687 4 320 2.4303.69913001Profit I (loss) before exceptional items and tax (2-4)5 

- 6,188-Exceptional item -6 -
10 508 7 687 2430l300l 3 699 Profit I (loss) before tax (5-6)7 

- -
8 Tax expense ~ 

--1-2~ 46512567---c'219)(a) Current Tax 
100 280_(33)(33)(13)(b) Deferred Tax 

9.7637,5752,338(68l 3 665 9 Profit I (Loss) for the period I year ~-n<!~<!Clf!er tax (7-81 

Other Comprehensive Income 

Item that will be reclassified to statement of profit and loss 


10 
--- --
22(1)28(18) 6Item that will not be reclassified to statement of profit and loss 

9,7857.5742,3661861 3.671Total comprehensive Income for the period I year (9+10)11 

2,5432,5432,5432,543_?,543Paid up equity share capital (face value_:_~- 10/- each) 12 

13 Earnings/(Loss) per share (of~ 10/- each_)JNot annualised) I I 
- Basic & Diluted (~. ) (027) 29.80 I 38.40 I14.41 9.20 
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Segment Reporting 

1 

2 

Particular 

Segment Revenue 
(a) Domestic 
(b) Overseas 
Revenue from operations 

Segment results 
(a) Domestic 
(b) Overseas 
Total 

Less (i) Finance Cost 
Add (ii) Other un-allocable income 
Add (iii) Exceptional item 

Profit I (loss) before tax 

Standalone 
Quarter ended 

March 31, 2022 December 31 , March 31, 2021 
!Refer note 71 2.021 IRefer note 71 

IAudltedl (Unauditedl IAuditedl 

5,920 7,504 8,323 
981 1,956 381 

6 901 9 460 8,704 

558 2,239 1,831 
(1 ,1981 788 1114) 

l640l 3.027 1.717 

190_ 63 11 
530 735 724 

- - -
(300) 3,699 2,430 

m a(f . I kh ta ted) s excep ass 

Year ended 
March 31 , 2022 March 31, 2021 

(AuditedI IAudited I 

24,061 21 ,202 
5.291 1,722 

29.352 22,924 

4,572 1,027
-

350 (47) 
4.922 980 

336 64 
3,1 01 

-
3.404 

- 6,188 

7,687 10,508 

• Segment assets & segment liabilities have not been Identified with any of the reportable segments, as the assets used in the Company's business and the 


liabilities contracted are used interchangeably between segments. 


2 	 The Company's operations and revenue during the period have no adverse substantive impact due to COVID-19. The Company has assessed the impact of 
COVID-19 in preparation of the standalone financial results, based on Internal and external information up to the date of approval of these standalone financial 
results and current indicators of future economic conditions. The Company does not anticipate adverse substantive impact on its business, operations, 
financials , cash flow, liquidity or ability to service its financial obligations going forward. However, the full extent to which the pandemic will impact the future 
financial results of the Company will depend on upcoming developments, which are highly uncertain including any new infonnation concerning the severity of 
the pandemic. Management will continue to monitor any material changes to future economic conditions and the impact thereof on the Company, if any. 

3 	 The Board of Directors in its meeting dated 28th March 2022 has approved Scheme of arrangement with respect to merger of Marine, EPC and Other Ancillary 
Business of HAL Offshore Limited ("Demerged Company") into Seamec Limited ("Resulting Company") along with Valuation Report for Recommendation of 
Share Swap Ratio and Fairness Opinion on proposed Share Swap Ratio for proposed Demerger into Seamec Limited. Appointed date has been decided as 1st 
of April 2023 or any other date as may be approved by Hon'ble NCLT or any other competent authority. In consideration Resulting Company will issue 20.17 /7)/}r 
Equity Share of Rs. 10 each and 33.76 Optionally Convertible Preference Shares (OCPS) of Rs. 10 each, credited as fully paid up, to the equity shareholders of~ 
the Demerged Company for every 100 Equity Shares of Rs.10 each held in the Demerged Company- HAL Offshore Limited (Holding company of Seamec Ltd},:;~-.::::::::,...... 
Ea~h OCPS may be conv~rted into 1 fully paid equity share of Rs.10 each of Resultlng Company within a period of 18 months from the date of allotment. If ~C (/ 
option is not exercised within 18 months, then these OCPS may be redeemed within a further period of 10 years@ INR 1177/- per OCPS. Redemption pre 9~ 
shall be compounded at the rate of 9% per annum from the end of the Conversion exercise period till the date of redemption. Merger scheme has rn 
submitted to BSE & NSE. Initial observations of recognised stock exchange have been responded. 	 fl> MUMBAI o 

* 
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4 	 The Company has long outstanding receivables & payables pertaining to Kreuz Group of companies, which has since been settled in year ended March 31, 
2021 through settlement agreements in respect of write off, writeback and intra company adjustments. This settlement has resulted into net increase in profits 
aggregating to If 6188 Lacs. The Company has received requisite approval under FEMA regulations and necessary accounting adjustments have been passed 
during the year ended March 31, 2021 and the Impact thereof of If 8188 Lacs has been shown as Income under exceptional Items. 

5 	 The above Statement of Standalone audited Financial Results and the notes of the Company has been drawn up in accordance with lncRaft Ac~ 
Standards (IND AS) notified under the Companies (Indian Accounting Standards) rules, 2015 as amended from time to time and other ace~ flriRciples 
generally accepted In India. The financial results have been prepared In accordance with the recognition and measurement principles pN9C.._.. under 
section 133 of the Companies Act, 2013 and other recognised accounting practices generally accepted in India. 

6 	 The above standalone financial results have been reviewed by the Audit Committee and taken on record by the board of directors at respectift meetif1!1S hetcf 
on May 30, 2022. 

7 	 The previous year figures have been regrouped to confonn to the current period presentation. The figures for quarter ended March 31, 2922 arM1 March 31, 
2021 are balancing figure between the audited figures for full financial year and the reviewed year to date figures upto the third quarter of the ftnandllt ,.... 

For and on behalf of the Board of Directors 

Naveen Mohta Place: Mumbai 
Whole Time DirectorDate: May 30, 2022 
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STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES 

!Rs. In lakhs exceot as stated) 
Standalone 

Particulars 
As at 31.03.2022 As at 31.03.2021 

!Audltedl fAudltedl 
A-Assets 

1) Non-Current Assets 
(a) Property, Plant and Equipment 27,333 14,253 
(b) Capital work-in-progress 179 2 
(c) Intangible assets 10 2 
(d) Intangible assets under development 0 9 
(e) Financial assets 

(ii Investments 27,380 22,702 
(ii) Trade Receivables - -
(iii) Loans 300 -
(iv) Other Financial Assets 199 7,697 

(f) Non-current tax assets (net) 625 442 
(g) Other non-current assets 51 62 

56,077 45,169 

2) Current Assets 
(a) Inventories 2,687 1.739 
(b) Financial assets 

(i) Trade Receivables 3,757 7,675 
(ii) Cash and cash equivalents 1,842 1.989 
(iii) Bank balances other than (ii) above 9 10 
(iv) Other Financial assets 11,014 6,278 

(c) Current tax assets (net) 407 -
(d) Other current assets 419 191 

20,135 11,882 

Asset classified as held for sale 393 

Total-Assets 76,212 63,444 

B- Equity and Llabllitles 

1) Equity 
(a) Equity share capital 2,543 2,543 
(b) Other Equity 62.050 54,475 

64,593 57,018 

2) Liabilities 
Non-Current Llabllltles 
(a) Financial Liabilities 

(i) Borrowings 4,908 
(ii) Lease Liabilities 168 417 

(b) Provisions 128 108 
(c) Deferred tax liabilities (Net) 612 512 

5,816 1,037 

Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 1,360 -
(ii) Lease Liabilities 247 224 
(iii) Trade payables 

Total Outstanding dues to micro enterprises and small 
enterprises 236 118 
Total Outstanding dues of creditors other than micro 
enterprises and small enterprises 1,794 3,184 

(iv) Other Financial liabilities 1,788 1,057 
(b) Other current liabilities 366 793 
(c) Provisions 12 13 

5,803 5,389 

Total-Equity & Liabilities 76,212 63,444 

For and on behalf of the Board of 

Dir~ 

Place: Mumbai Naveen Mohta 
Date: May 30, 2022 Whole Time Director 
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STATEMENT OF AUDITED STANDALONE CASH FLOW FOR THE YEAR ENDED MARCH 31, 2022 

(Rs. In lallhs except as slated) 

Particular 

Cash nows from operating actMUes 
Profit before tax 
Adiustmenls lo reconcile prom before lax to net cash nows 

Oeorecialion of property, plant and eauipment 
Amortisation of lnlanaible assets 
Fair value aaln on financial instrument at fair value throuah profft or ioss 
Provision for doublful debls 
Gain on sale or nxed asset 
Bad Debts write off 
Olher comorehensive income 
Loss on sale of fixed asset 
Liabililv writlen back 
MTM profit on forward exchange contracts (neti 
Interest income 
Dividend on mulual funds 
Realised aain on Investment 
lnlerest Paid 
Unrealised exchange (gain) / losses 

Worklna capital: adlustments 
Decrease I (lnCl8ase in invenlories 
Deaease I (Increase In trade and other receivables and prepayments 
Increase I (Decrease in trade and other oavable 
Increase I (Decrease In orovision 

Cash generated from operatJona 
Direct taxes paid, net of refunds 

Ner casn now rrom operaung acuvmes l"I 

Cash flows from Investing actlvllles 
Purchase of Pcopert'f, plant a.nd eauroment lnc!udlna CWIP 
Procee<ls from sale or Prooertv. olanl and equipment 
Purchase of inveslll'lent 
Redemplion of IC Investment in I mutual fund- long term 
Investment in subsidiary company 
Loan to subsidiary company 
Investment In bank deposits (having original maturity more than 3 months> 
Redemption of bank deposits !havlna orlolnal maturlb' more lhan 3 months) 
Dividend paid 
Interest received 
Nol cash from I (used In) lnvasllng activities (Bl 

Cash flows from flna nclna activities 
lnteresl paid 
Lease rentar paymenl 
Loan taken 
Loan reoavment 
Net cash lroml{used In) financing activities (C) 

Nel Increase I (decreaseI in cash and cash equivalents IA+B+Cl 
Cash and cash eaulvalenls at the be11lnnln11 of vear 
Cash and cash equivalents at the end of the year 

Components of Cash and Cash eaulvalenllS 

Cash on hand 
Balances with scheduled banks 

• currt!nl accounts 
- rorefgn currencv accounts 

Tota l 

Place: Mumbai 
Date: May 30, 2022 

Year ended Year ended 
31.03.2022 31 .03.2021 
!Audited) !Audited) 

7 687 10,508 

6.620 4.282 
4 2 

(798 (1.072 
205 

(693) 
849 

(1 22 
- 1 

(1 ,076 (281 
(66 -

(978) (1 ,234 
co 

(188) (437) 
336 64 
256 (1651 

(948 15 
2,382 7,875 

108 (10,685 
19 (0) 

13,718 8.895 
(602 (354) 

13,118 8,541 

(19,880) (5,407) 
1.085 . 

{12.4831 (6.469 
8,798 2.884 

(6 
(300 . 

(2.026 
2,933 2.271 

(5091 

735 726 
(19,118 (8.530) 

(148 (9 

(265) {233 
12,300 
(6,032 
5.855 (242 

(1471 1231 
1,989 2,220 
1,842 1,989 

1 0 

63 441 
1,778 1.548 

-
1,842 1,989 

For and on behalf of the Board of 

Direct~· 

Naveen Mohta 
Whole Time Director 
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Independent Auditor's Report on Quarterly and Year to Date Audited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 
SEAMEC LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated quarterly financial results of Seamec Limited (the 
Holding company) and its subsidiaries (Holding company and its subsidiaries together referred to 
as "the Group") for the quarter ended 3 I March 2022 and for the period from I April 2021 to 31 
March 2022 ("the statement"), attached herewith, being submitted by the company pursuant to the 
Holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial 
statements of subsidiaries, the Statement: 

1. includes the results of the following subsidiaries 
a. Seamec International FZE 
b. Seamate Shipping FZC 
c. Seamec Nirman Infra Limited 

ii. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

iii. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India of the consolidated net profit and other 
comprehensive income and other financial information of the Group for the quarter 
ended 3 I March 2022 and for the period from 1 April 2021 to 31 March 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (the Act). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit ofthe Consolidated 
Financial Results" section of our report. We are independent of the Group in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
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requirements that are relevant to our audit of the financial results under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and 
other auditors in tenns of their reports referred to in "Other Matters" paragraph below, is sufficient 
and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

These quarterly financial results as well as the year to date consolidated financial results have been 
prepared on the basis of the interim financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and presentation of 
these consolidated financial results that give a true and fair view of the net profit/loss and other 
comprehensive income and other financial information in accordance with applicable accounting 
standard prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The respective Board of Directors of the company included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the 
consolidated financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the respective Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the company included in Group 1s also responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
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misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• 	 Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• 	 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143( I )(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate 
internal financial control with reference to financial statements in place and the operating 
effectiveness of such controls. 

• 	 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• 	 Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Group to cease to continue as a 
going concern. 

• 	 Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• 	 Obtain sufficient appropriate audit evidence regarding the financial results of the entities 
within the Group to express an opinion on the consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated financial results of which we are 
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the independent auditors. For the other entities included in the consolidated Financial 
Results, which have been audited by other auditors, such other auditors remain responsible 
for the direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion 

We communicate with those charged with governance regarding of the Holding Company, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The Consolidated financial results include the audited financial results of three subsidiaries 
(including two located outside India), whose financial statements reflects Group's share of total 
assets of Rs.20,849 lakhs as at March 31, 2022, and Group's share of total revenues of Rs. 
1,732 lakhs and Rs 5,788 lakhs and Group's share of net profit/(loss) after tax of Rs. 802 lakhs 
and Rs 1113 lakhs for the quarter ended 3 I March 2022 and for the period 1 April 2021 to 31 
March 2022 respectively, as considered in consolidated financial results. Those financial 
statements of subsidiaries outside India, prepared in accordance with accounting principal 
generally accepted in the subsidiary's country of incorporation, have been audited by other 
another auditor under generally accepted auditing standards applicable in that country. The 
Company's management has converted those financial statement accounting principles 
generally accepted in the country on incorporation of the subsidiaries, to accounting principles 
generally accepted in India. We have audited these conversion adjustments made by the 
Company's management. Our opinion, in so far as it relates to the balances and affairs of the 
subsidiaries, is based on the report of the other auditor on the said financial statements, and the 
conversion adjustments prepared by the management of the Company, if any and audited by us. 

Our opinion on the consolidated Financial Results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors and 
the Financial Results certified by the Board of Directors. 
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The Consolidated Financial results for the quarter ended March 31, 2022 represent the derived 
figures between the audited figures in respect of the financial year ended March 31, 2022 and 
the published year-to-date figures up to December 31, 2021, being the date of the end of the 
third quarter of the current financial year, which were subjected to a limited review by us, as 
required under Listing Regulations. 

For TR Chadha & Co LLP 
Chartered Accountants 
Firm Registration No. 006711N/N500028 

VikasKumar 
Date: 30th May 2022 (Partner) 
Place: Mumbai Membership No. 75363 

UDIN: 22075363AJWOCl9181 
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULT FOR THE QUARTER I YEAR ENDED MARCH 31, 2022 

(f' In lakhs ex:cept as s.ated) 

1 

2 

Particulars 

Income 
(a) Re.,.enlJ~ from operations 
(b) Other income 

Tomi Income (a)+(b) 

March 31, 2022 
IRefar note 71 

IAuditedl 

6,529 
,~ 

9793 

Quart.er ended 
December 31, 

2021 
IUn1uditedl 

10.952 
748 

11 700 

Consolidated 

March 31, 2021 
IRefer note 71 

IAudltedl 

9,667 
729 

111416 

Veaoended 
March 31, 2022 March 31, 2021 

CAuditedl rAuditedl 

34,962 25,680 
4 602 3.90<t 

39 564 29 584 

3 

4 

Expenses 
(a) Open~!~ Expenses 
(b) Employee benefit expenses 
(c) Finanoe costs 
(d) Deiireciation and amortisation expenses 
(e) Other Expenses 

Total expenses (a to e) 

3,818 
1,610 

256 
2,400 
1,45'1 
9=• 

3,225 
1.509 

137 
2.241 

528 
7640 

4,518 
1,672 

84 
1,762 

511 
8 547 

13,342 
6,011 

643 
8,388 
2.700 

31 084 

12,842 
5.318 

464 
5,656 

648 
25 't48 

5 Profit I (loss) before exceptional items and tax (2-4) 255 4060 1.869 8 480 4436 

e Exceptional item . . - . 6,188 

7 Pront I (loss) before tax (5~) 255 4060 1 869 8480 10 624 

8 Tal< expense 
(a) Current Tax 
(b) Deferred Tax 

(219) 
(15) 

67 
(33) 

125 
(33) 

12 
96 

465 
280 

9 Profit I (Loss) for the period I year ended after tax (7-8) 489 4n7" 1 777 8.370 9 87S 

10 Other C_o_mprehensive Income 
Item that will be reclassified to statement of profit and loss 
Item that ,;jn not be reclassified to statement of profit and loss 

244 
(18) 

7 
6 

73 
28 

317 
(1) 

727 
22 

,, To~I comprehensive Income for the period I year (9+10) 715 4039 1 878 8 686 10 628 

Net Profit Attributable to: 
Owners of !_h~ com.JJany 
Non-Controlling interest 

476 
13 

4,012 
14 

1,765 
12 

8,320 
50 

9,857 
22 

Other Comprehensive Income Attributable to: 
Owners of the company 
Non-Co!itrolltng interest 

226 
. 

13 

-
101 316 

. 
749 

Total Comprehensive Income Attributable to: 
Owners of the company 
Non-Controlling interesl 

702 

13 
715 

4,025 
14 

4039 

1,666 

12 
1.878 

Jl.636 
50 

8686 

10,606 

22 
10628 

12 
13 

Paid up equity share capital (face v!"lue f 101- each) 
Eamlngsl(Loss) per share (off 10/- each) (Not Annualised) 

- Basic & DUuted <' I . 

2,543 

1.92 

2,543 

1583 

2 543 

6 99 

2.543 

32.92 

2,543 

38 85 
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Segment Reponlng 

1 

2 

Particular 

SeJLment Revenue 
(a) Oomes1ic 
(b) Overseas 
Revenue from operations 

Seg_menl '!"?'Ill~ 
(a) Ooo!~Slic 
(b) Overseas 
Total 

less: (I) Finance Cos! 
Add ~ (II) Other un-allocable income 
At1d (Iii) Exceptional item 

Prom I (lossl before 1.ax 

Consolldaled 
Qullrtlu en....., 

March 31, 2022 December 31, March 31, 2021 
IRefet note 71 2021 IRefer nole 71 

(Audited I !Unaudited! (Audited I 

5.920 7.504 8,323 
2,609 3.448 1.364 
8529 10,952 9687 

550 2.232 1,831 
(681) 1.213 (5961 
11311 3,445 1.235 

256 137 84 
642 752 718 

. -

255 4,060 1,869 

(II' In lakhs except as staled) 

Year ended 
March 31, 2022 March 31, 2021 

(Auditedl <Audited I 

24,061 21,202 
10.901 4.478 
34.962. 25.680 

4,556 1,027 
1.264 (11) 
5..82.0 1 016 

643 484 
3,303 3,904 

- 6,188-
8,480 10,624 

• Segment assets & segment liabilities have not been identified with any of the reportable segments, as th• assets used in the Group's business and the 
liabilities contracted are used Interchangeably between segments. 

2 	 The Group's operations and revenue during the period have no adverse substantive impact due to COVID-19. The Group has assessed the impact of 
COVID-19 In preparation of the financial results, based on Internal and external Information up to the date of approval of these financial resuns and 
current Indicators of future economic conditions. The Group does not anticipate adverse substantive impact on its business, operations, financials, cash 
flow, liquidity or abllity to service Its financial obligations going forward. However, the full extent to which the pand•mic will impact the future financial 
results of the Group will depend on upcoming developments, which are hlghly uncertain lncludlng any new Information concerning the severity of the 
pandemic. Management will continue to monitor any material changes to future economic conditions and the Impact thereof on the Group, if any. 

3 	 The Board of Directors in its meeting dated 28th March 2022 has approved Scheme of arrangement with respect to merger of Marine, EPC and Other 
Ancillary Business of HAL Offshore Limited ("Demerged Company") Into Seamec Limited ("Resulting Company") along with Valuation Report for 
Recommendation of Share Swap Ratio and Fairness Opinion on proposed Share Swap Ratio for proposed Demerger Into Seamec Limited. Appointed date 
has been decided as 1st of April 2023 or any other date as may be approved by Hon'ble NCLT or any other competent authority. In consideration 
Resulting Company wlll Issue 20.17 Equity Share of Rs. 10 each and 33.76 Optionally Convertible Preference Shares (OCPS) of Rs. 10 each, credlt•d as 
fully paid up, to the equity shareholders of the Demerged Company for every 100 Equity Shares of Rs.10 each held In the Demerged Company - HAL 
Offshore Limited (Holding company of Seamec Ltd). Each DCPS may be convaned Into 1 fully paid equity share of Rs.10 each of Resulting Company 
within a period of 18 months from the date of allotment. If this option ls not exercised within 18 months, then these OCPS may be redeemed within a 
funher period of 10 years @ INR 11n1- per OCPS. Redemption premium shall be compounded at the rate of 9% per annum from the end of the Conversion 
exercise period till the date of redemption. Merger scheme has been aubmltled to BSE & NSE. Initial observations of recognised stock exchange have 
been responded. 

4 
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s 	 The aboW StlltelMnt of CollSOlldamd audi.ct l'Nnclml Reeu.. ancl tlle notll9 ofa. Company ,... bHn d- up In accordance wtcll lndlan Accounting 
S1andard8 (IND AS) noclfled undlr a. ~ (lndi.n Ac:counang Stanclerds) rulla, 2011 • -.ldld fnlm time to time and other accounting 
prlnc:lpln generally eccepeN In lndlL The tlnanclal IWub h8ft lleell prepared In accorda- wllh U. 19COgnltlon llnd -unment pf'lnclples 
pNSClflaed under eedlolt 133 of tlle Compan... Act, 2013 and other NCC191'1Hd .ccounllng pmc:tlc:e9 generally accepllld In India. 

6 	 The abo¥9 consolldatad flaanclal rwub llaft bHn rwvi.w.ct ~ tlle Audit CommlliM and taken on NCOnl 1Jr 1he bMrd of directors at 198pectMt mMtlnga 
held on Mar 30, 2022. 

7 	 The prevfoua )'Mr ftgu198 ...,,. bHn rwgrouped to conform to the currant peftod .,,.........,.. The figures for quartar ended March 31, 2022 and March 31, 
2021 aiw blllMc:lng ftgu,. between tlle audbd ftgu1W for fUI fln811clll ,..., and a. IWl9w9d ,..., to dmll9 llgu.- upto the third quarter of the flnanclal 
year. 

FM and on behalf or the BOllrd of Directors 

~ 
Naveen MohtaPlace: llurnlllll 
Whoi. T1me Directoro.e.: ..., 30, 2022 
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STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES 

(Rs. in lakhs except as sta te d) 
Consoiidated

Particulars 
As at 31.03.2022 As at 31.03.2021 

(Audited) IAudltadl 
A· Assets 

1) Non-Current Assets 
(a) Property. Plant and Equipment 41 .062 29 .083 
(b) Capital work-in-progress 192 2 
(c) lnlangible assets 10 1 
(d) Intangible assets under development 0 9 
(e) Financial assets 

(i) lnvestmenls 26 ,922 22,250 
(ii) Trade Receivables . 
(iii) Loans . 
(iv) Other Financial Assets 207 7.707 

(f) Non-current tax assets (net) 625 441 
(g) Other non-current assets 51 62 

69,069 59,555 

2) Current Assets 
(a) Inventories 2,761 2,022 
(b) Financial assets 

(i) Trade Receivables 3.952 7,882 
(ii) Cash and cash equivalents 2,367 2,755 
(iii) Bank balances other than (ii) above 9 10 
(iv) Other Financial assets 18,033 13,054 

(c) Current tax assets (net) 407 -
(d) Other current assets 463 230 

27,992 25,953 

Asset classified as held for sale . 393 

Total-Assets 97,061 85,901 
B- Equity and Llabllltlas 

1) Equity 
(a) Equity share capital 2.543 2,543 
(b) Other Equity 72,304 63,666 
Equity attributable to owners of tha Holding company 74,847 66,209 
Non controlling interest 275 234 

75,122 66,443 
2) Llabllltlas 
Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 7,173 3,543 
(ii) Lease Liabilities 168 417 
(iii) Other Financial liabilities 3,860 3,389 

(b) Provisions 128 108 
(c) Deferred tax liabilities (Nel) 610 512 

11 ,939 7,969 

Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 5,077 5,398 
(ii) Lease Liabilities 247 224 
(iii) Trade payables 

Total Outstanding dues to micro enterprises and small enterprises 236 118 
Total Outstanding dues of creditors other than micro enterprises and 
small enterprises 2,190 3,414 

(iv) Other Financial liabilities 1.797 1.463 
(b) Other current liabilities 421 845 
(c) Provisions 32 27 

10,000 11 ,489 

Total-Equity & LlablliUes 97.061 85,901 

Place: Mumbai 
Data: May 30, 2022 
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STATEMENT OF AUDITED CONSOLIDATED CASH FLOW FOR THE YEAR ENDED MARCH 31, 2022 

(Rs. In lakhs exceol as stated) 
Year ended 

Particular 
Yearenaed 

31 .03.2021 
(Audited) 

31 .03.2022 
(Audited I 

Cash flows rrom operalln11 activities 
f>rofit before tax 10,624 
AdJuslnients to reconcile prom before tax to net cash flows 

Deoreolation of orooertv, olant and eauloment 

B.480 

8,383 5.654 
Amortisation of Intangible assets 2 
Fair value 11aln on flnanc1al Instrument at fair value throuah orofil or loss 

4 
11 ,457) 

Provision for doubtful debts 
(798 

2.22 
Gain on sale of fixed asset 

427 
(700 IO l 

Bad Debts write orr 849 

Other comprehensive income 
 (1 22 
Loss on sale of fixed asset . 1 
Llabllllv written back (1 ,205' (281 
MTM profit on forward exchange contracls (net) 166 

Interest income 
 (1 015 11,342' 
Dividend on mutual funds . (0 
Realised gain on Investment (188) (437 
Interest paid 643 484 
Unrealised exchange (gain) / losses 256 165 

Working capital: adjustments 
Decrease t nncreasel !n Inventories 1740 (268) 
Decrease I (Increase) in trade and other receivables and preoavments 1.918 7.303 
Increase I (Decrease} ln trade and other oavable 470 (9.708 
lnc1ea.se I (DeCfease) in 01ovlslon 25 1 

Cash generated from operallons 16,742 10 985 
Dl(ecl taxes Paid, net of refunds 1602 (353) 

1Net casl) now irom operating acuv111es (A) 16,140 10,632 

Cash flows from lnvestln11 actlvltl&a 
Purchase or ProoeIIY, olanl and equipment Including CWIP (20.548 (10.184 
Proceeds from sale ol Property, plant and equipment .1.085 
Purchase of investment (12.483) (6.084 
Redemption of I ( Investment in} mutual fund· lon!l ierm 8,798 2,884 
lnveslmerit fn bank deposlls (havrno orig inal maturity more than 3 months) (1.696) 
Redemption of bank deposits (having original matunty more than 3 months) 2.933 2,271 
Dividend paid (509) 
Interest received 779 860 
Net cash from I (used In] Invealing activities (8) (19,436) (12,458 

Caah flows rrom financing actlvltloa 
Interest oald 1455) (430) 
Lease renlel oavmenl (265 1233 
Loan taken 12,300 
Loan repayment 17,291 (1.496 
Net c-ash fro ml( used In) financing activities (C) 4,289 (2,159] 

Efra<:l or exchange rate differences on translation of rore1gn currency cash and cash 
equivalents 317 727 
Net Increase I (decrease) In cash and cash equivalent$ (A+B+C) 993 {3,985 
Cash and cash eaulvalents al the beolnnlna of vear (1.272) 1.986 
Cash and cash equivalents at the end of the year 38 (1,272) 

Com1>onents of Cash and Cash eaulvalents 

Casll on hand 1 0 
Balances with scheduled banKs . 

• current a,ccounis 112 441 
• Bank overdren (reoavable on demand) (2.329 (4.027) 
• forelan currenCY accounts 1.994 2.314 
- or!Qlnat maturity less than 3 months .260 

Total 38 (1.272) 

Place: Mumbai 
Date: May 30, 2022 
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