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. Independent Auditor's Report on Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
SEAMEC LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of Seamec Limited (the
company) for the quarter ended 31 March 2020 and the year to date results for the period from 1
April 2019 to 31 March 2020, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:
1. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
1. give a true and fair view in conformity with the recogmition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the quarter ended 31 March 2020 as well
as the year to date results for the period from 1 Apnil 2019 to 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (the Act). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our opinion.
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Emphasis of Matter

We draw attention to Note 4 to the accompanying standalone financial resulis which states that the
impact of COVID-19 pandemic situation remained insignificant and explains the uncertainties and
the management's assessment of the financial impact due to the lockdown.and other restrictions
related to the COVID-19 pandemic situation, for which a definitive assessment of the impact in the
subsequent period 1s highly dependent upon circumstances as they evolve.

Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year o date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with
applicable accounting standard prescribed under Section 133 of the Act read with relevant rules
1ssued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and mainienance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or
€ITOr.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concem and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the standalone financial results as

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, bu o
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. guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when 1t exists. Misstaiemenis can arise from fraud or error and are considered
matenal if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial resulis,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that 1s sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of intemal control.

e Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(1)(1) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial control with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concem basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concem. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company 1o cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding. among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
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relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The Financial results for the quarter ended March 31, 2020 represent the derived figures
between the audited figures in respect of the financial year ended March 31, 2020 and the
published year-to-date figures up to December 31, 2019, being the date of the end of the third
quarter of the current financial year, which were subjected to a limited review by us, as required
under Listing Regulations.

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No. 006711N/N500028

Vikas Kumar
Date: 20" June 2020 (Partner)
Place: Mumbai Membership No. 75363
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULT FOR THE QUARTER / YEAR ENDED MARCH 21, 2020

(Rs. in lakhs excepl as staled)

Standalone
Quarter ended Year ended
Particulars March 31, 2020 | December 31, | March 31,2019 | March 31, 2020 | March 31, 2018
2018
(Audited) (Ui dited) (Audited) (Audited) {Audited)
1 [incomo 3l ]
(a8) Revenue from operations 0,058 10,062 11,057 36,525 30,363
(b) Other income 893 768 556 3,038 2,661
2_|Total Income {a)+(b) sk 9,849 10,831 11,613 39,663 33,044
_3 |Expenses S Y [ i
(a) Operaling Expansos 4,531 4.025 3,500 14,413 10,932
(b} Employee beneflt expenses 1.411 1,508 1.629 6,276 68,417
(¢) Finance costs 18 45 21 102 62
(d] Depreciation and amortisation expenses 1.021 1,086 1,185 4,588 4,817
(&) Other Expenses 177 160 1337 628 2,760 |
4 |Total (a to a) 7,158 gti 7,682 26,007 24,988
5_|Profit/ (loss) before tax (2-4) 2,791 3,807 3,931 13,566 8,056
6 |Tax expense = == = =
(a) Current Tax 1970 — — ——"8pl-—— - 2Rl oo . 58] 577
(b) Deferred Tax 34 70 24 185 {192)]
7 |Profit/ (Loss) for the period / year ended after tax (5-6) 2,860 3,770 3,682 13,012 767
8 |Other C prehensive Income S e - [
___|item that will be reclassified to statement of profit and loss E z 5 = :
Item that will not be reclassified to statement of profit and loss 3y (2) 8) (8) (8)]
9 |Total comprehensive Income for the period [ year (7+8) 2,557 3,768 3,674 13,004 7,665
10 |Paid up equity share capital (face value : Rs. 10/- each) = Eaaey 25843 2,543 2543 2,543
11 |Earning/(Loss) per share (of Rs. 10/- each) =
| - Basic & Diluted (Rs.} 10.08 14.82 14.48 51.18 30.17
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1 Segment Reporting
{Rs. in lakhs except as stated)
Standalone
Quarter ended Year ended
Particular March 31, 2020 December 31, March 31, 2019 March 31, 2020 March 31, 2019
2019
{Audited) (Unaudited) {Audited) (Audited) (Audited)
1 _|Segment Revenue )
(a) Domestic RN 8512 9,568 10,738 34,544 28771
(b) Overszas 544 504 321 1,981 1,612
Ravenue from operations T sioaa 10,082 1 ,;057 _Ls& 30,383
2 [Segment results e e I P | e = | IS |
a) Domestic 1,907 3m ___3708 10,866 7.383
____|(b) Overseas == = == — 151 118 17 433 (48)
| |Total o i Rt T I 2,058 3,288 3,726 14,299 7,337
Less: (i) Finance Cost 18 45 | 21 102 62
Add__: (i) Other un-allocaple income 751 663 226 2,359 3 781
Profit / {loss) before tax 2,791 3,907 3,081 13,556 8,068 |
* Saegment assets & segment lisbilities have nol been identified with any of the reportable segments, as the assels used in the Company’s business and the liabilities contracted are used
interchangeably between segmeants.

2 "Other income® for the year ended March 31, 2020 Includes Rs. 678 lakhs (March 31, 2019: Rs. 1354 lakhs) lowards y of p ton for doubtful debts in respect of amounl receivable
from certaln customers,

3 The Company has adopted Ind AS 116 'Leases’ effective April 1, 2019 and applied the Standard to its leases. This has resullad in recognizing a Right-of-Use asset and a coresponding Lease
Liability Of 947.06 lakhs as at April 1, 2019, The impact on the profil for the quarter is not material,

4 For the financlal year ended March 31 2020 the impact of pandemic COVID 19 on Company’s operalions and financials remained insignificant. The company is predominantly engaged In
exempted categonies of services, i.e. senvice provider to Essential Senvice Sector. Moving forward, majority of the Company's assets are poised lo be employed and thus prima facie the
Company reasonably estimates no adverse substantive impacl on its business, operatlons, financlals, cash flow, liquidity or abllity to service its financlal obligations. However, the full extent
lo which the pandemic will impact the future financial resuits of the Company will depend on upcoming developments, which are highly uncertain including any naw information concerning the

ity of the pandemic. Manag t will continue to monitor any material changes to future economic conditions and the impact thereof on the Company, if any.

5 The Board of Directors in thelr meeting on June 20, 2020, recommended a dividend of Rs.1 per equity share for the financial year ended March 21, 2020, the same I subject to the approval
of shareholders in the ensuing Annual General Meeting of the Company.

6 The audited slandaione financial results for the year ended March 31, 2020 have been reviewed by the Audit Committee and approved by the board of directors at respective meetings held on
Juna 20, 2020,

7  The previous year figures have been regrouped to conform lo the current quarter/period preseniation. The figures for quarter ended March 31, 2020 are balancing figure betwaen the audiled

figures of full financial year and the reviewed year 1o date figureés up 1o the third quarter of the financial year.

behalf of the Board of Directors

Place: Mumbai
Date; June 20, 2020

Sanjgav Agrafval
Chairmap” -
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STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES

(Rs. in lakhs except as stated

5 Standalone
G g As at 31.03.2020 As at 31,03.2019
(Audited) (Audited)
A - Assets
1) Non-Current Assets
(a) Property, Plant and Equipment 13,389 15,664
(b) Capital work-in-progress 110 -
(c) Intangible assets 4 13
(d) Financial assets
(i) Investments 17,607 8,749
(i) Trade Receivables - -
(iii) Loans 141 165
(iv) Other Financial Assets 6,349 4700
(&) Non-current tax assets (net) 515 560
(f) Other non-current assets 75 101
36,190 30,952
2) Current Assets
(a) Inventories 1,754 1,522
(b) Financial assets
(1) Investments 410
(i) Trade Receivables 15,351 16,355
(iii) Cash and cash equivalents 2,220 168
(iv) Bank balances other than (jii) above 5 5
(v) Other Financial assets 8,798 268
(c) Current tax assets (net) 39 -
(d) Other current assets 231 122
26,808 18,440
Total-Assets 64,988 49,392
B- Equity and Liabilities
1) Equity
(@) Equity share capital 2,543 2,543
(b) Other Equity 45,189 32195
47,742 34,738
2) Liabilities
Non-Current Liabilities
(&) Financial Liabilities
(i) Cther Financial liabilities 613 42
(b} Prowisions 63 70
(c) Deferred tax liabilities (Net) 232 47
908 159
Current Liabilities
(a) Financial Liabilities
(i) Borowings - 347
(i) Trade payables
Total Outstanding dues to micro enterprises and small
enterprises 121 43
Total Outstanding dues of creditors other than micro
enterprises and small enterprises 14,865 12,278
(i) Other Financial liabilities 817 690
(b} Other current liabilities 488 1,078
(¢) Provisions 57 58
16,348 14,495
Total-Equity & Liabilities 64,998 49,392
and half of the Board of Directors
Place: Mumbal Sanjeev Agrawal

Date: June 20, 2020
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STATEMENT OF AUDITED STANDALONE CASH FLOW FOR THE YEAR ENDED MARCH 31,2020

(Rs. in lakhs except as stated)

Year ended Year ended
Particulars 31.03.2020 31.03.2019
(Audited) {Audited)
Cash flows from operating activities
Profit before tax 13,556 8.05?‘
Adjustments to reconcile profit before tax to net cash flows
Depreciation of property, plant and equipment 4,578 4,805
| Amorisation of Intangible Assets 10 1
Fair value gain on financial instrument at fair value through profit or loss (731) (161}
Provsicn for Doublful Debts 27 1,670
Profit on sale on Investment (2) (18)
Provision for doubtful debts written back (679) {1,354)
Bad Debts Write off 48 -
Other Comprehensive Income: B {6)
Loss on sale of Fixed Asset - 11
Liability Written back (144) {98)
Interest income (873) (430)
Dividend on Mutual Funds (5) (10)]
Short Term Capital Gain on MF 4 (1)
Finance Charges paid 102 62
Unrealised exchange (gain) / losses 229 405
Working Capital: adjustments
Decrease / (Increase) in Invertones (231) (89)
Decrease / (Increase) in Trade and other receivables and prepayments 1,171 (5.306)
Increase [ (Decrease) in Trade and other payable 2,121 1.606
increase / (Decrease) in_Provision 7 13 ]
Cash generated from operations 19,172 9,148
Direct taxes paid, net of refunds (314) (264)|
mmr%m A) 18,868 8,885
Cash flows from investing activities
Purchase of Property, plant and equipment including CWIP and Capital Creditors {1,508) (3,853)
Proceeds from sale of Property, plant and equipment 2 518
Purchase of Investment (8,131) (8,879)
Redemption of / ( Investment in ) Mutual Fund- Long Term 790 3,749
Investment in subsidiary company (195) =
Investment in Bank Deposits (having Original maturity more than 3 Months) (7,686) (3,199)
Redemplion of Bank Depasits (having Original maturity more than 3 Months) - 2,595
[Profil on sale on Invesiment 2 18
Interest received 529 681
Net cash from / {(used in) investing activities (B) (16,195) (8.390)
Cash fiows from financing activities
Finance charges paid _(36) (82)
Lease rentl payment == (2_35) =}
Net cash from/(used in) financing activities (C) (264) (62)
"Wet mcrease | (decrease) in cash and cash equivalents (A+B+C) 2,399 433
Cash and Cash eguvalents at the beginning of vear (179) (612)
Cash and Cash equivaients at the end of the year 2,220 (179)
Components of Cash and Cash equivalents
Cash on hand 0 1]
Balances with Scheduled banks
- current accounts 122 1
- Bank overdraft (repayable on demand) - (347)
- foreign currency accounts 2,098 187
[Fixed deposil with malurity less than 3 months : ;
Total 2,220 {179)
half of the Board of
Plage: Mumbai

Date; June 20, 2020
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-Independent Auditor's Report on Quarterly and Year to Date Audited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
SEAMEC LIMITED

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying consolidated quarterly financial results of Seamec Limited (the
Holding company) and its subsidiary (Holding company and its subsidiary together referred to as
“the Group™) for the quarter ended 31 March 2020 and for the period from 1 April 2019 to 31
March 2020 (“the statement”), attached herewith, being submitted by the company pursuant to the
Holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended 31
March 2019, as reported in these financial results have been approved by the holding company’s
Board of Directors, but have not been subjected to audit/review.

In our opinion and to the best of our information and according to the explanations given to us and
based on the considerafion of the reports of the other auditors on separate audited financial
statements of subsidiary, the Statement:

1. includes the results of the Seamec Intemational FZE (Subsidiary Company)

1. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information of the Group for the quarter ended 31 March
2020 and for the period from 1 April 2019 to 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act. 2013, as amended (the Act). Our responsibilities under those
Standards are further described in the “Auditor s Responsibilities for the Audit of the Consolidated
Financial Results™ section of our report. We are independent of the Group in accordance with the
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- Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial results under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

- Emphasis of Matter

We draw attention to Note 4 to the accompanying consolidated financial results which states that
the impact of COVID-19 pandemic situation remained insignificant and explains the uncertainties
and the management's assessment of the financial impact due to the lockdown and other restrictions
related 1o the COVID-19 pandemic situation, for which a definitive assessment of the impact in the
subsequent period 1s highly dependent upon circumstances as they evolve.

Our opinion is not modified in respect of this matter
Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have been
prepared on the basis of the interim financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information in accordance with applicable accounting
standard prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the company included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concem and using the going concemn
basis of accounting unless the respective Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Corporate / Regd. Office : B-30, Connaught Place, Kuthiala Building, New Dethi — 110001
Phone : 43259200, Fax : 43259930, E-mail : delhi@trchadha. com
Branches at: < AHMEDABAD < BENGALURU < CHENNAI < GURGAON < HYDERABAD < PU



mailto:delhl@trchadha.com
mailto:Email:mumbai@trchadha.com

T R Chadha & Co LLP

Chartered Accountants ( |
502, Marathon Icon, - l
Off. Ganpatrao Kadam Marg |

Opp. Peninsula Corporate Park
Lower Parel, Mumbai - 400 013
Tel.: 022-49669000

Fax.: 022-49669023
Email:mumbai@trchadha.com

The respective Board of Directors of the company included in Group is also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reascnable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate. they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of mternal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(1)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial control with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concem. If we conclude that a matenal uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a
going concermn.
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e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and evenls in a manner that achieves fair presentation.

e Obtamn sufficient appropriate audit evidence regarding the financial results of the entities
within the Group to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
information "of such entities included in the consolidated financial results of which we are
the independent auditors. For the other entities included in the consolidated Financial
Results, which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion

We communicate with those charged with governance regarding of the Holding Company,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with govemnance with a statement that we have complied with
relevant ethical requirements regarding independence, and to commumicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The Consolidated financial results include the audited financial results of one subsidiary located
outside India, whose financial statements reflects Group’s share of total assets of Rs.18,943 91
lakhs as at March 31, 2020, and Group's share of total revenues of Rs.168.81 lakhs and Rs
1,835.81 lakhs and Group’s share of net profit/(loss) after tax of Rs. (285.10) lakhs and Rs
312.90 lakhs for the quarter ended 31 March 2020 and for the period 1 April 2019 to 31 March
2020 respectively, as considered in consolidated financial results. Those financial statements,
prepared in accordance with accounting principal generally accepted in the subsidiary’s country
of incorporation, have been audited by other another auditor under generally accepted auditing
standards applicable in that country. The Company’s management has converted those financial
statement accounting principles generally accepted in the country on incorporation of the
subsidiary, to accounting principles generally accepted in India. We have audited these
conversion adjustments made by the Company’s management. Our opinion, in so far as it

relates to the balances and afTairs of the subsidiary, is based on the report of the other auditor on
/.,-' Adha ¢ )
/ <
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the said financial statements, and the conversion adjustments prepared by the management of
the Company, if any and audited by us.

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reporis of the other auditors and
the Financial Results certified by the Board of Directors.

The Consolidated Financial results for the quarter ended March 31, 2020 represent the derived
figures between the audited figures in respect of the financial year ended March 31, 2020 and
the published year-to-date figures up to December 31, 2019, being the date of the end of the
third quarter of the current financial year, which were subjected to a limited review by us, as
required under Listing Regulations.

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No. 006711N/N500028

[

/ ’
| 5 \\;U\a ?f"‘
\aaDd \'(\' ;
Vikas Kumar
Date: 20" June 2020 (Partner)
Place: Mumbai Membership No. 75363
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULT FOR THE QUARTER/ YEAR ENDED MARCH 31, 2020

(Rs. in lakhs except as stated)

Censolidated
Quarter ended Year ended
Particulars March 31, 2020 Decamber 31, March 31, 2019 March 31, 2020 March 31, 2018
2019
(Audited) [Unaudited) (Audited) (Audited) (Audited)
1 Ilnoom! e —
{a) Revanue from operations 8621 10,508 11,414 38,410 31,370
{b) ©ther income 458 887 798 Z 968 2,964
2 |Total Income (a}+(b) s (R kYA 11,453 12212 41,398 24,332
| 3 |Expenses i =
a) Cperating Expenses = 4,674 4,070 3474 = 14,577 10,969
|| (b) Empicyes benefit expenses N i SN 7 7 T ] R A B 8,311 o 8der]
| e} Finance costs 124 140 119 507 | 342
{d) Degreciation and amorlisation sxpenses 1291 1,36 1,320 5,480 5131
(e) Ctner Exnenses 20 165 1,384 674 2,818
4 |Total axy {atoe) 7,611 7,345 7,944 27,529 26,764
5 |Profit/ (loss) before tax {2-4) 2,506 4,108 4,268 13,869 8,570
€ |Tax expense =
(a) Current Tax 197 67 226 358 | 577 |
|| [b) Deferred Tax = E 34 70 24 185 | {192}
7 |Profit I (Loss) for the period I year ended after tax (5-8) gi égi 4&2 13,325 &ﬂw
| 8 _|Other Comprehensive Income == - —= = = | E y ==
Itemn that will be reclassified to statement of profit and loss (150} {202) k-] (175) =
ltem that will not be reciassified lo statement of profit and loss 3) (2) (8] {8) (&)
| © |Total comp sive | for the period | year (7+8) 2,122 3,767 4,049 13,142 8,647
10 |Paid up equity share capital (lace valus  Rs. 10/~ £ach) 2543 2543 2543 2543 2543
_11_|Earmning/{Loss) per share (of Rs. 10/- sach)
- Basic & Dilited  (Rs) 8.95 1582 1581 5241 32 18
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1 Segment Reporting

Seamec Limited

Registered office: A-901-905,9th Floor,215 Atrdum
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(Rs. in lakhs except as stated)

Consolidated
Quarter ended Year ended
Particular [“March 31, 2020 | December 31, | March 31, 2019 | March 31, 2020 | March 31, 2019
2018
{Audited) (Unaudited) {Audited) (Audited) (Audited)

" |ia) Domestic 8512 8558 10,735 34,544 28771
(b) Cversess 1,109 1,038 678 3 866 2,508
Revenue from operation 9,621 10,596 11,414 %410 31,370

results ¥ I N = )

= 1,807 3471 3,726 10866 | 7,382
482 200 347 Jie 532

2,089 3,671 4,072 12,038 7,914
ance Cost = 124 140 8| 507 =342 ]

(Il Other un-aliacable income 541 577 34 2,338 o908
~|Profiti {joss) before tax M;ﬂ 7,108 @ 13,860 8,570 |

* Segment aasets & sagment liablities have not been identified with any of the reporiabie segmants, as the assels used in the Company's business and the liablilies conlracied are

used interchangeably

2 "Other incema” for the year ended March 31, 2020 includas Rs. 679 lakhs (March 31, 2019 Rs. 1354 lakhs) fowards reccvery of provision for coublful debls i respect of amount

recelvable lrom ceriain cuslomers.

3 The Company has adcpled Ind AS 116 'Leases’ effective Aprl 1, 2019 and applied the Standard 1o its eases. This has resulted in recognizing a Right-of-Use asset and a
coresponding Lease Liability Of 847 06 laxhs as al Apridl 1, 2019 The impact on the profit for the quarter is not matenial

4 For the financial year ended March 31 2020 the impact of pandemic CCVID 19 on Company's operations and financials remained insignificent. The company is predominantly
engaged in exampled calegones of servicas, i e. service provider 1o Essential Service Sector. Moving forward, majority of the Company's assels are poised to be employed and thus

prima facie the Company ibly

 eiant

However, tha full extent o which tha pandemic will impact the fulure fin
any new information conceming tha sevanty of the pandemic. Managemen! will centinue o moniler any

Company, if any

io fulure

mpact on ils business, operalions, financials, cash flow, liquidity or ablity lo senvice its financial cbigations
ancial resuits of the Company wil depend on upceming developments, which are highly uncertain including

iicns and the impact thereof on the

5 The Board of Direciors in their meeting on June 20, 2020, recommended a dividend of Rs. 1 per equity share for Ihe financial year anded March 31, 2020, the same is subject to the
approval of shareholders in the ensuing Annual General Mesting of the Company,

& The audied Consolidated financial resulls for the year ended March 31, 2020 have been reviewed by the Audit Commities and approved by the board of dirsctors at raspective

meetings held on June 20, 2020

7 The previous year figures have been regrotped ta conform to the current quarter/pencd presentalion The ligures for qu
audited figures of full financial year and the reviswed year to date figures up 16 the third quarter of the financial year

Place: Mumbal
Date: June 20, 2020

For and

end

ch 31, 2020 are balancing figure betwaen the

behgif of the Board of Directors
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STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES

{Rs. in lakhs except as siated)

=
o i As at 31,03.2020 As at 31.03.2019
(Audited) (Audited)
A - Assets
1) Non-Current Assets
(a) Property, Plant and Equipment 24,813 23,557
(b) Capital work-in-progress 110 -
(c) Intangibie assets 3 13
(d) Financial assets
(i) Imestments 17,156 0,492
(1) Trade Receivables - -
(1) Loans 150 174
(iv) Other Financial Assets 6,349 4,700
(&) Non-cumment tax assets {net) 515 560
(f) Other non-current assers 7% 147
43171 33,643
2) Current Assets
(a) invenlones 1,752 1522
(b} Financal assels
(i) Investments 702 2218
(i) Trade Receivables 15,557 16,337
(i) Cash and cash eguivalents 2,803 200
(i) Bank palances other than (jii) above 5 6,046
(iv} Other Financial assets 13,645 310
(c) Current tax assets (nel) 38
(d) Other cument assets 269 122
34,771 26,756
i Totak-Assets 83,942 65,399 |
B- Equity and Liabilities
1) Equity
{(a) Equity share capital 2,543 2,543
{t) Other Equity 53,569 40,427
56,112 | 42,870
2) Liabilities
Non-Current Liabilities
(2) Financial Liabilibes
{i) Borrowings 5039 3,795
(1) Other Financial habilities 3,806 855
(b) Provisions 63 70
{c) Defermed tax liabilities (Net) 232 47
9,140 4.767
Current Liabllities
(a) Financial Liabilibes
(1) Borowings 817 2719
(i) Trade payables
Total Cutstanding dues to micre enterprises and small
entarpnses 121 43
Total Cu j dues of craditors other than micro
terp and smail P 14,918 12,282
{iii) Cther Financial liabilites 2227 1,437
(k) Other current liabilibes 537 1115
(<} Provsions 70 66
18,690 17,662
P
Total-Equity & Liahllma M 83,942 65,399
For and ofy behglf of the Board of Directors

Place: Mumbai
Date: June 20, 2020

o¢
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STATEMENT OF AUDITED CONSOLIDATED CASH FLOW FOR THE YEAR ENDED MARCH 31,2020

(Rs. in lakhs except as stated)

Year ended Year ended
Particulars 31.03.2020 31.03.2019
Cash flows from operating activities
[Profit before tax 13,869 8,570
|Adjustments lo reconcile profit before lax to net cash flows
Depreciation of property, plant and equipment 5451 5179
Amortisation of Intangible Assets - 12
Fair value gain on financial instrument at fair value through profit or [oss (509) (329)
Provision for Doubtful Debts b 1,670
Profit on sale on Investment 3) {18)
Provision for doubtful debts written back (E79) (1,354)
Gain on sale of Fixed Assel 3) -
Bad Debts Write off 27 -
Other Comprehensive Income ] )
_oss on sale of Fixed Asset - 11
Liability Written back (149) (8]
Interest income: {1,082) (500
Dividend on Mutual Funds (5) (10}
Short Term Capital Gain on MF (4) (19)
Finance Charges paid 507 (342)
Unrazglised exchange (gain) / losses 229 405
Working Capital: adjustments
Decrease / (Increase) In Invenlories {231) (89)
Decrease / (Increase) in Trade and other receivables and prepayments 900 (5,328)
ncrease / (Decrease) in Trade and other payable 5,272 2.271
Increase / (Decrease) in Provision 3) 15
Cash generated from operations 23,662 9,850 |
Direct taxes paid, net of refunds (314) (:'3“%1
el cash flow rom 23,348 9,
Cash flows from investing activities
Purchase of Properly. plant and equipment including CWIP and Capital Creditors (5.900) (11,910)
Proceeds from sale of Property, plant and equipment 3 518 |
Purchase of Investment (8.204) (9.000)
Redemption of / (In in ) Mutual Fund- Long Term 2 568 3,749
Investment in Bank Deposits (having Qriginal matunity more than 3 Months) (8.429) (9,241)
Redemption of Bank Deposits (having Original maturity more than 3 Months) = 8,157
Profit on sale on Invesiment 3 8
Interest received 718 788
Net cash from / (used in} Investing activities (B) (19,244) (18,921)
Cash flows from fi Ing activities
Finance charges paid (440) 342
Long lerm loan taken 2,308 4 980
Lease rental payment (228)
Repayment of long term borrowing (1.064) (474)
Net cash from/{used in) financing activities (C) 576 4,848
Effect of exchange rate differences on translation of foreign currency cash and cash
equivaients (175) 468
Net increase | (decrease) in cash and cash equivalents [A+B+C) 4,680 (2,387)
Cash and Cash equivalents al the beginning of year (2,519) (800
Cash and Cash equivalents at the end of the year 1,986 (2,519)
Components of Cash and Cash equivalents
Cash on hand - 0
Balances with Scheduled banks
- cument accounts 123 1
- Bank overdrafl (repayable on demand) (817} (2.718)
- foreign cumency accounts 2 580 198
Fixed deposit with maturity less than 3 months - -
Total 1,986 (2,519)

Place: Mumbai
Date:; June 20, 2020

on'gehalfl of the Board of
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