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Independent Auditor’s Review Report on Standalone unaudited quarterly and period to data
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

TO THE BOARD OF DIRECTORS OF
SEAMEC LIMITED

l. We have reviewed the accompanying statement of standalone unaudited financial results of
Seamec Limited for the quarter and period ended December 31, 2020. This statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our
review.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results, prepared
in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard (“Ind AS”) and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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5. Emphasis of Matters

We draw attention to Note 4 to the accompanying standalone financial results which states
that the Company reasonably estimates no adverse substantive impact on its business,
operations, financials, cash flow, liquidity or ability to service its financial obligations going
forward. However, the full extent to which the pandemic will impact the future financial
results of the Company will depend on upcoming developments, which are highly uncertain
including any new information concerning the severity of the pandemic. Management will
continue to monitor any material changes to future economic conditions and the impact
thereof on the Company, if any

We draw attention to Note S to the accompanying standalone financial results which states
that the Company has long outstanding receivables & payables pertaining to Kreuz Group
of companies, which has since been settled through settlement agreements in respect of
write off, write back and intra company adjustments. This settlement shall result in net
increase in profits aggregating to INR 6188 Lacs. The company has got requisite approvals
under FEMA regulations from IDBI Bank (AD Banker) for write offs and Set offs and also
obtained CA Certificate for amount of write back. The same has been accounted and
disclosed as Exceptional items in the results.

Our conclusion is not modified in respect of above matters.

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No. 006711N/N500028

VIKAS KUMAR 2522,
Vikas Kumar
Date: 10t February, 2021 (Partner)
Place: Mumbai Membership No. 75363

UDIN: 21075363AAAAAE5492
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Independent Auditor’s Review Report on consolidated unaudited quarterly and period to
date financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

TO THE BOARD OF DIRECTORS OF
SEAMEC LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of SEAMEC Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), for the quarter and period ended December
31, 2020 (“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
a.  Seamec International FZE, Wholly Owned Subsidiary
b.  Seamate Shipping FZC, Step down subsidiary of Seamec International FZE
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. Emphasis of Matters

We draw attention to Note 4 to the accompanying consolidated financial results which
states that the Company reasonably estimates no adverse substantive impact on its business,
operations, financials, cash flow, liquidity or ability to service its financial obligations going
forward. However, the full extent to which the pandemic will impact the future financial
results of the Company will depend on upcoming developments, which are highly uncertain
including any new information concerning the severity of the pandemic. Management will
continue to monitor any material changes to future economic conditions and the impact
thereof on the Company, if any

We draw attention to Note 5 to the accompanying consolidated financial results which states
that the Company has long outstanding receivables & payables pertaining to Kreuz Group
of companies, which has since been settled through settlement agreements in respect of
write off, write back and intra company adjustments. This settlement shall result in net
increase in profits aggregating to INR 6188 Lacs. The company has got requisite approvals
under FEMA regulations from IDBI Bank (AD Banker) for write offs and Set offs and also
obtained CA Certificate for amount of write back. The same has been accounted and
disclosed as Exceptional items in the results.

Our conclusion is not modified in respect of above matters.

7. We did not review the interim financial statements and other financial information, of the
two subsidiaries located outside India, whose financial statements includes total revenues of
Rs. 691 lakhs and Rs. 2,258 lakhs, net profit after tax of Rs. 26 lakhs and Rs. 678 lakhs and
total comprehensive income of Rs. 635 lakhs and 1,332 lakhs respectively for the quarter
and period ended December, 31 2020 as considered in the consolidated unaudited financial
results. Those financial statements, prepared in accordance with accounting principal
generally accepted in the subsidiary’s country of incorporation, have been reviewed by
other another auditor under generally accepted auditing standards applicable in that country.
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The Company’s management has converted those financial statement accounting principles
generally accepted in the country on incorporation of the subsidiary, to accounting
principles generally accepted in India. We have reviewed these conversion adjustments
made by the Company’s management. Our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of said subsidiary, is based solely
on the reports of the other auditors, conversion adjustments made by the Company’s
management and reviewed by us and the procedures performed by us as stated in paragraph

3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

Date: 10th February, 2021
Place: Mumbai

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No. 006711N/N500028
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Vikas Kumar

(Partner)

Membership No. 75363

UDIN: 21075363AAAAAF5608

Corporate / Regd. Office : B-30, Connaught Place, Kuthiala Building, New Delhi - 110001
Phone - 43289900 Fax * 432589930 F-maiil - delhi@trchadha.com


http:riP.lhiW>trr.h,.rih,._r.nm
mailto:mumbai@trchadha.com







	Financial Results for quarter and period ended on December 31, 2020 - BSE
	Financial Results for quarter and period ended on December 31, 2020 - NSE



