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Independent Aunditor’s Review Report on consolidated unaudited quarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

TO THE BOARD OF DIRECTORS OF
SEAMEC LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of SEAMEC Limited (“the Parent™) and its subsidiary (the Parent and its subsidiary
together referred to as “the Group™), for the quarter and period ended September 30, 2019
(“the Statement™), being submitted by the Parent pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended. Attention is drawn to the fact that the consolidated figures for the corresponding
quarter ended September 30, 2018 and the corresponding period from 01st April, 2018 to
September 30, 2018 and figures for net cash outflows for the corresponding perviod from
April 01, 2018 to September 30, 2018, as reported in these financial results have been
approved by the Parent’s Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34™), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit cenducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entity:
a.  Seamec International FZE, Wholly Owned Subsidiary
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the interim financial statements and other financial information, of the
subsidiary located outside India, whose financial statements includes total assets of Rs
21,199 lakhs as at September, 30 2019, and total revenues of Rs. 1,061 lakhs, total net profit
of Rs. 396 Lakhs for the period ended on that date and net cash outflow of Rs. 216 lakhs for
the period as considered in the consolidated unaudited financial results. Those financial
statements, prepared in accordance with accounting principal generally accepted in the
subsidiary’s country of incorporation, have been reviewed by other another auditor under
generally accepted auditing standards applicable in that country. The Company’s
management has converted those financial statement accounting principles generally
accepted in the country on incorporation of the subsidiary, to accounting principles
generally accepted in India. We have reviewed these conversion adjustments made by the
Company’s management. Our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of said subsidiary, is based solely on the reports
of the other auditors, conversion adjustments made by the Company’s management and
reviewed by us and the procedures performed by us as stated in paragraph 3 above,

Our conclusion on the Statement s not modified in respect of the above matters.
For T R Chadha & Co LLP

Chartered Accountants
Firm Registration No. 006711N/N500028

v
Date: 13th November, 2019 (Q
Place;: Mumbai 4
U
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Seamec Lirnited

Registered office: A-901-905,9th Floor,215 Atrlum
Andheri-Kurla Road, Andheri {East), Mumbai 400093, India
Tel : {022) 66941800 Fax : (D22) 66941818

Website : www.seamec.In

CIN : LEI032MH1986PLC154910

STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES

{T in lakhs except as stated)

Consalidated

Particulars As at 30.09.2019 As at 3L03.3018
{Unaudited} {Audited)
A - Assets
1) Non-Current Assets
{a) Property, Plant and Equipment 27,060 23,557
{b} Capital work-in-progress 20 -
{c) Intangible assets 7 13
{d) Financial assets
{i} Investments 11,830 9,492
{ii} Trade Receivables - -
{iii} Loans 140 174
{iv) Other Financial Assets 11,633 4,700
{e) Non-current tax assets {net) 650 560
{f} Other non-current asseis 101 147
51,441 38,643
2} Current Assets
{a) Inventories 1,801 1,522
{b) Financial assets
{i} Investments 2,403 2,219
{ii} Trade Receivables 14,196 16,337
{iii} Cash and cash eguivalents 800 200
{iv) Bank balances other than (jii) above 6,178 6,046
(v} Other Financial assets 543 310
{c) Other current assets 381 122
26,302 26,756
Total-Assets 77,743 65,399
B- Equity and Liabilities
1) Equity
{a} Equity share capital 2,543 2,543
{b} Other Equity 47,725 40.427
50.268 42,970
2) Liabilltles
Mon-Current Liabilities
{a} Financial Liabflities
{i} Borrowings 3,514 3,795
{ii) Other Financial liabilities 3,736 855
(b} Provisions 70 70
{c) Deferred tax liabilities {Met) 128 a7
7.448 4,767
Current Liabitities
{a} Financlal Liabilities
{i} Borrowings 4,695 2,719
tii} Trade payables
Total Outstanding dues to micro enterprises and small
enterprises 3l a3
Total Qutstanding dues of creditors other than micro
enterprises and small enterprises 12,336 12,282
{iii} Other Financia! liabilities 1,994 1,437
{b) Other current liabilities 916 1,115
{c) Provisions 55 66
20,027 17,662
Total-Equity & Liabilities 77,743 65,399

Place: Mumbai
Date: Navember 13, 2019
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Seamec Limited

Registered office: A-901-905,9th Flgor,215 Atrdum
Andheri-Kurla Road, Andheri (East), Mumbal 400093, Indla

Tel : (022) 66941800 Fax : (022) 66941818

Website : www.seamec.in
CIN : L63032MH1986PLC154910

STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOW FOR THE PERIOD ENDED SEPTEMBER 306, 2019

{T in lakhs except as stated)

Pericd ended

Period ended

Particular 30.09.2019 30.09.2018
Cash flows from operating activities
Profit before tax 7.255 664
Adjustments to reconcile profit before tax to net cash flows
Cepreciation of property, plant and equipment 2,801 2,480
Amortisation of Intangible Assets & 6
Fair value gain an financial instrument at fair value through profit or ioss {460} {16)
Provision for doubtful debts written back {431) {542}
Other Comprehensive Income {220) {278)
Liabillty Written back {15} {89)
Interest incormne {459) {293)
Rividend on Mutual Funds 4} 2}
Short Term Capital Gain on MF Q) 2)
Finance Charges paid 243 106
Unrealised exchange {gain) / losses 66 b2
Working Capital: adjustments
Decrease / {Increasg) in Inventories {279) 1
Decrease { {(Increase) in Trade and other receivables and prepayments 2,406 32
Increase / (Dacrease) in Trade and other payable 3.517 1,025
Increase { (Decrease) in Provision {12) 30
Cash generated from operations 14,404 3,194
Direct taxes pald, net of refunds {185) 325
Net cash flow from operating activities (A) 14,219 3,519
Cash flows from Investing activities
Purchase of Property, ptant and eguipment incjuding CWIP and Capital Credito (6,325} (9,130)
Redemption of / { Investment in } Mutual Fund- Long Term {2,053} {476)
Investment in Bank Deposits {(having Original maturity more than 3 Manths) (132} {4,023)
Redemption of Bank Deposits {having Original maturity more than 3 Months) {6,933} 2,823
Profit on sale on Investment - -
Interest received 371 600
Net cash from / {used In) investing activities (B) (15,072) {10.206)
Cash flows from financing activities
Finance charges paid {243} {106)
Long term Ican taken - 4,980
Repayment of long term barrowing {280} (627}
Movement in Short Term Borrowing from bank {net) - -
Net cash fromf{used in) financing activities {C) {523) 4,247
Effect of exchange rate differences on translation of foreign currency cash
and cash aquivalents -
Net increase / {decrease) in cash and cash equivalents {A+B+C} {1,376} (2,440)
Cash and Cash equivalents at the beginning of year {2.519) {600}
Cash and Cash equivalents at the end of the year {3.895) (3,040}
Components of Cash and Cash equivalents
Cash on hand - 1
Balances with Scheduled banks - -
- current accounts 318 4
- Bank overdrait {repayable on demand) {4,685} {3.746)
- foreign currency accounts 482 /01
Total {3,895) {3.040)

Place: Mumbai

Date: November 13, 2019 Whole Time Directol
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Independent Auditor’s Review Report on Standalone unaudited guarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

TO THE BOARD OF DIRECTORS OF
SEAMEC LIMITED

1.

2.

We have reviewed the accompanying statement of standalone unaudited financial results of
Seamec Limited for the quarter and period ended September 30, 2019. This statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Qur responsibility is to issue a report on these financial statements based on our
review. Aftention is drawn to the fact that the figures for net cash outflows for the
corresponding period from April ¢1, 2018 to September 30, 2018, as reported in these
unaudited standalone financial results have been approved by the Board of Directors of the
company, but have not been subjected to review.

This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Qur responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results, prepared
in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard (“Ind AS™) and other accounting principles generallv accented
in India, has not disclosed the information required to be disclosed in te
33 of the SEBI (Listing Obligations and Disclosure Requirements) Reg
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amended, including the manner in which it is to be disclosed, or that it contains any materia]
misstatement.

For T R Chadha & Co LLP
Chartered Accountants
Firm Regictration No. 0067 11N /N5O002R

v
Date: 13t November, 2019 (1
Place: Mumbai M
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Seamec Limited

Renistered office: A-901-305,9th Floor,215 Atrium
Andheri-Kurla Road, Andheri (East), Murnbai 400093, Indla

Tel : {022) 66941800 Fax : (022) 66941818

Website : www.seamec.ln
CIN ; L63032MH1986PLC154910

STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES

{T in lakhs except as stated)
—

Standalone
Particulars Asat 30.09.2019]  Asat 3L03.2079
{Unaudited) {Audited}
A - Assets
1} Non-Current Assets
(a) Property, Plant and Equipment 15,124 15.664
{b} Capital work-in-progress 20 -
{¢} Intangible assets 7 13
{d} Financial assets
{i} Investments 12,087 9,749
(ii} Trade Receivables - -
{iii} Loans 131 165
{iv) Other Financial Assets 11,633 4,700
{e) Non-current tax assets {net) 650 560
{f} Other nan-current assets 101 101
34,753 30,952
2) Current Assets
{a) Inventaries 1,601 1,522
{b} Financial assets
{i) Trade Receivables 14,226 16,355
{ii) Cash and cash equivalents 303 168
{iii}) Bank balances other than (iii) above 5 5
{iv] Gther Financial assets 387 268
{¢) Other current assets 341 127
17.063 18.440
Total-Assets 56.816 49,392
B- Equity and Liabilities
1) Equity
{a) Equity share capital 2,543 2,543
{b} Other Equity 38.874 32.195
41,417 34,738
2} Liabilities
Non-Current Liabllities
{a} Financial Liabilitles
{i} Other Financial liabilities 741 42
{b} Provisions 70 70
{¢) Deferred tax liabiiities (Nat) 128 47
939 159
Current Liabillties
{a} Financial Liabilities
{l} Borrowings - 347
{ii) Trade payables
Total Outstanding dues to micro enterprises and small
enterprises EY a3
Total Outstanding dues of creditors other than micro
enterprises and small entarprises 12,245 12,278
{iii) Other Financial liabilities 1,254 690
{b) Other current liabilities 875 1,079
{c} Provisions 54 58
14,460 14,495
Total-Equity & Liahilities 56,816 49,392

Place: Mumbai
Date: November 13, 2019
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Wwhole Time Director

-;ffca)wﬁ




Seamec Limited

Registered office: A-901-905,9th Flgor,215 Atrium
Andheri-Kurla Road, Andheri (East), Mumbal 400093, India

Tel : (022) 66941800 Fax : (022) 66941818

Website : www.seamec.in
CIN : L63032MH1986PLC154910

STATEMENT OF UNAUDITED STANDALONE CASH FLOW FOR THE PERIOD ENDED SEFTEMBER 30, 2019

{T in lakhs except as stated)

Period ended

Period ended |

Particulars 30.09.2019 30.09.2018
Cash flows from operating activities
Profit before tax 65,858 536
Adjustrments to reconcile profit before tax to net cash flows
Depreciation of property, plant and equipment 2485 2,368
Amortisation of Intangible Assets 6 6_4
Fair value gain on financial instrument at fair value through profit or loss (334} (73
Provision fer Deubtful Debts - 592
Profit on sale on nvestmant - (1Y
Provision for doubtful debts written back {431) {541)
Othar Comprehensive Income 3 {2y
Liability Written back {10 {89)
Interest income {345) {231)
Dividend on Mutual Funds {4} {2}
Short Term Capital Gain on MF 28 {23
Finance Charges paid 39 26
Unrealised exchange (gain} / losses 55 62
Working Capital: adjustments
Cecrease / {Increase) in Inventories (279 1
Decrease / {Ingrease) in Trade and other recaivables and prepayments 2,162 110
tncrease / {Decrease) in Trade and other payable 1,023 {1,319}
increase / {Decrease) In_ Provision {3) 30
Cash generated from operations 11,216 1,537
Direct taxes pald, net of refunds {185} 325
et cash flow from operating activities {A) 11,031 1,862
Cash flaws from investing activities
Purchase of Proparty, plant and equipment including CWIP and Capital Creditor {1,945 {1.456)
Proceeds from sale of Property, plant and equipment - 515
Purchase of Investrmant {2,004} _{377)
Investment in Bank Deposlts {having Original maturity more than 3 Months) (5,933} -
Redemptlon of Bank Depgsits {having Original maturity more than 3 Months) - {558}
Interest recejved 372 605
Net cash from / {used in) investing activities (B} ~{10,510) {1,271)
Cash flows frorn financing activities
Finance charges pald {39} {26}
Movement in Short Term Borrowing from bank {net} - -
Net cash fromf{used in} financing activities (C) 139} {26)
Net increase / {decrease) in cash and cash equivalents {(A+B+C} 482 565
Cash and Cash eguivalents at the beginning of year {179) {612
Cash and Cash equivaients at the end of the year 303 {47}
Components of Cash and Cash equlvalents
Cash on hand 0.5 1
Bazlances with Scheduled banks
- current accounts 70 4
- Bank overdraft (repayable on demand) - {731)
- fareign currency accounts 233 679
Fixed deposit with maturity less than 3 months - -
Total 303 {47)
For =nd ~n kak-1%of the Board of
D,
Place: Mumbai Ni

Oate: Novermnber 13, 2019
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