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STATEMENT Of AUOITED STANDALONE AND COHSOUDATEI> rlHAHCIAI. RtSULT FOR THE()UAATBI AHO YEM ENDED MAACI< ll. 2019 

'" In lakhs o:--- - 5Ulttd) 
St.a.ndak>ne C<lMOlldaled 

Qwtter ended YHr«ndecl 'tear ended 

hn.tcv11,.. March l l , 2019 Oecembef J 1. Mart:'f'l 31, March 31. March ll. 2018 March 31, 2019 March Jl, 201e 
2018 2018 2019 

(Audlledl IVMudlted) {Audited) !Audited) !Audited) ~Uditcd) (Audited} 

I Income 
(a) R•venve from ope~tlonJ - 11,057 9.899 6,674 ~ 19,360 -1.Ll!~ 19.360 
(b) Othe< income 558 718 --- 838 2.661 --1.817 2.96• I 975 

2 Total Income (a}+(b) 11,611 10,617 7.Sl2 33.ou 21,217 J.C.334 21.lJS 

---
3 ""-l•l ~mg""-' l.SOO 3.725 >.DOJ ___ I0.932 8.283 10.96!_ 8.241 

{b)Eftlllloyoeebene{"g._. ---1.629 1.7•.S 1.630 6.• 11 6.081 6,447 6.111 
(c) finance CostS ---'- 21 16 11 62 78 :M2 79 

~=~=~::•monisltlOfte~ 1.195 1.247 ---ul6 •.!!!._ • .891 S.191 ~~:~! 1.337 29S 1, 124 2.760 1.677 ~-

• T__. expenses (a to e) 1.682 7,028 6.084 14.988 21.010 25.7114 21.0)1 --
'5 PfOilt I Closs) btfore tax (2-4) - l.931 3,589 t .•28 8.056 221 ~ 298 

6 Tax expense ----(a) CutTent Tu ,,, 214 19 577 I~ 511 123 
- Cb) OefCrfed Tax 24 1212) 11 1192) 711 09°2) 7• 

1 
Pt0ril J Ctoss) fO< the perJod J yeer ended aft.er ta. CS-6l l,682 3,587 1.398 7,671 30 8,185 IOl 

-
8 Other Compr<henSIW! Income 

Item that will be reci.sslflecl to s.totemcf'lt of profit end toss -- 57 
- -- (8) 

1--
I .DO Item tl'\f.t wiM not be redaSS1fie<I to Slltemt-nt of profit and loss 16) f 462 ) 

---- - -- -

9 
T- compn-1...,sive lncotne lo<,,,. -I )'ff< (7+8) l.674 3.581 l.399 l.66S ll 8.647 161 

10 Paid up equity shal• capiol U.ce VI.tu. ' 10/· Heh) 2.!>43 2.54) 2.S•J 2.!>43 2.!14) 2,SA) 2.54) 

11 Eamlng/(lo$sl pe< shar• l•ft 10/ HCh) 
I-

~&Diluted 0') 14.48 u 11 5.48 30 17 0 ll 32 19 0 J9 I--==-y 4 
£«;,G):J...ltf/J' 
~~,... "'\~ 
~("'u"'&"'}o 
Ill\ ) 

'--../ 

* 



l 

2 

Se-gm~c Rt>pottlng 

Pntticulbr 

Segment Revenue -<•l Domestic 
(b} Oversei"S 
Revenue rtom 01)el"i)tiOM 

~mentresutts 
ii) 00JTte$tic 
(b~ OvC!lstas 
Total 

Less~ {I) Finance Cost 
Add : (It) Other on-auocabl~ Income 

Profit J (lo$$} before tax 

S~amec Umited 
A.egistered office: A-901-905.9lh Floor,2lS ,-.trlum 

Andht!ri-Kur1a Road, Andlleri (f•st). Mumbll 400093, Inell.I 
l'el : (02l> 66941800 Fax : (0 221 66941818 Emotll; SMmec@bOtn5.vsnf. nec.in I contact@seamec.in 

Website : www .seamec.ln 
CIN • L63032MH1986PLC1$4910 

St.ndalone 

Quan.Cf' 4!nded Yei'lrended 

March 31, 2019 December 31, March 31. 2018 March 31, 2019 Man;h 31. 2018 
2018 

(AudltecH (Unaudited) (Audited) (ftudited) (""dlte<f) 

10.736 9 .404 6.247 28,771 17,621 
321 495 •27 1.612 1.739 

11.057 9.899 6,674 30383 19.360 

3.709 3.211 (89) 7.383 (867) 
17 165 l ,412 (46) 562 

3 726 3 376 1323 7 337 305 

21 16 ll 62 78 
226 229 ---1-16 781 610 

3,931 3,589 l,~'28 8.056 227 

(t In lakhs exceot as stated) 
consolidated 

Year ended 

March 31. 2019 March 31, 2018 

(Audited) (Audited) 

28. 771 17,621 
2.599 1, 739 

31 370 19,36-0 

7, 382 _l8.M> 
532 467 

7,914 <Oil 

342 ---7-9 

998 ~ 

8,570 298 

• Capital employed ha5 not been ldentlfted wlth any ot the ~c>Ottable seoments, as the assets used in the Company's business and the liabilities c;ontnK:ted are used Interchangeably between 
segments. 

"Other Income" for the yea< ended March 31. 2019 lnclud6 t 1354 takhS (MafCh 31. 2018: t718 lakhS) towerds recovery of provision tor doubttut debts In retJ?ect of amount re<eivable from certain 
CUStof'l"Mef'S 

SO.rel or Oltectors of ti~ Compa,ny, in Its meet ing he-Id O<I 06.02.2019~ l'e11iewed the status and feasibility ot scheme of demerger of EPC and v essel o Mslotl of HAL Offshore Umlted Into Seam~c 
Umtted and decided to wlthd~w the same conslderln9 ltlat the inteOOed syne<gles based on wtiith deme(9e-r was planned have been diluted and witl not be in die best interest of the Company and 
its minority sharetiok1el'$. 

4 During the year. th.e Company has furnished a Corporate Guarantee towards security for toan am.ounting to USO 7.2 million taken by "SEAMEC INTERNATIONAL FZE•, a Wholly Own~d Subsfdiary 
CWOS} for purdli:I~ of Supramax Built Quri~r. 

5 The audited star.d41klne and coosolidated flflbncial resul ts for the y&ar ended March 31. 2019 have been reviewed by me A1Jdrt Committee and approved ,.,,cs taken on record by· thl! board or di<e<tol'S 
at respective meetings hekl on May 15. 2019. 

6 The p~viotls period I year figures have been regrou~ to conrorm to O'le cutreflt Quan er/per'iod presentation. 

Place: Oelhl 
Date; May l5, 201.9 
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STATEMCNT OF AUDITED STANDALONE ANO CONSOLIDATED AASE'TS ANO LIABILITIES 

(f In lakhs except as Stated) 
Standalone Consolidated 

Particulars 
Asal 31.03.2019 AS at 31.03 2018 AS at 31.03 2019 As at 31.03 2018 

A ·Assets 

1) Non.current Assets 
(a) Property. Plant and Equipment 15.665 16.823 23.557 16,823 
(b) Capltal work·ln-progress 17 17 
(c) Intangible assets 13 24 13 24 
(d) Financial assets 

(I) Investments 9,749 4,459 9.492 4,202 
(II) Trade Recelvallles 
(ill) Loani 165 129 IH 138 
(iv) Other Flnancoal Assets 4,700 2.823 4,700 2,823 

(e) Non-current tn assets (net) 560 873 560 873 
(fl Other non-current assets 101 23 147 23 

30.953 25,171 38,643 24.923 

2) Current Assets 
(a) Inventories 1,522 l,433 l,521 l,433 
(b) Financial assets 

(I) Investments 2.219 1.930 
(ii) Trade Receivobles 16.354 11,736 16,337 11,740 
(iii) CaSh and caSh equivalents 168 120 200 131 
(iv) Bank balances other than (Ho) abOve 5 1.278 6.046 6,840 
(v) Other Financial assets 268 600 310 610 

(c) Other current assets 122 137 122 140 
18,439 15.304 26.756 22,824 

Assets classified as held for sale 515 SIS 

Total-Assets 49.392 40,990 l>S,399 48,262 
B· Equity ond Llabllltles 

I) Equity 
(aJ Equ,ty Share Capttal 2,543 2,543 2.50 2.543 
(b) Other Equity 32.195 24.530 40,427 31.779 

34,738 27,073 42,970 34.322 
2) LiaDllit1es 
Non-Current Llabllltles 
(a) Financial Llabllitles 

(I) Borrowings 3,795 
(ii) Other Flnanclal llabilltles 42 ass 

(b) ProvlSlons 70 70 70 70 
(c) Deferred tax llabllltles (Net) 47 239 47 239 

159 309 4,767 309 

Current llabllltles 
(al Financial Llabilltles 

(I) B0<row1nos 347 732 2.719 732 
(11) Trade payables 

Total Outstanding dues to micro enterprises and small 
ent•rpris•s 43 64 43 64 
Total Outstanding dues of creditors other than micro 
enterpnses and small enterprises 12,278 10,092 12.282 10.101 

(Iii) Other Financial llablloties 690 1,781 1.437 1.839 
(b) Other current llabllltles 1.079 895 1.115 851 
(C) Provisions 58 44 66 44 

14.495 13.608 17,662 13.631 

Total-Equity & Uablllties 49,392 40,990 65,399 48,262 ,,-
For an behal f of the Board or _ 
Direct IS UM1~ 

I ~7----~ 
Place: Delhi SanJe wal l ~, ~~'Y' Date• May 15, 2019 Ch <1...\t-~~ ) 

~\.. ./ --* 
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Auditor's Report on Standalone Quarterly Financial Results and Year to Date Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
SEAMEC LIMITED 

1. We have audited the accompanying statement of standalone financial resu lts of SEAMEC 
Limited ("the Company") for the quarter and year ended March 31, 2019 ("the Statement"). 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and pisclosure Requirements) Regulations. 2015. as 
amended ("the Regulation'"). read with SEBI Circular No. ClR/CFD/FAC/62/20 16 dated July 5, 
2016 ("the Circular"). The standalone financial results for the quarter and year ended March 31, 
2019 have been prepared on the basis of the standalone financia l resu lts for the nine-month 
period ended December 31. 2018. the audited annua l standalone li nancia l statements as at and 
for the year ended March 31. 2019, and the relevant requ irements of the Regulation and the 
Circular. which are the responsibility of the Company's management and have been approved 
by the Board of Directors of the Company. Our responsibility is to express an opinion on these 
standalone financial results based on our review of the standalone financial resu lts for the nine­
month period ended December 31, 2018 which was prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard (Ind AS) 34 Interim 
Financial Reporting, specified under Section 133 of the Companies Act 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in India; our aud it of 
the annual standalone Ind AS financial statements as at and for the year ended March 31. 2019; 
and the relevant requirements of the Regulation and the Circular. 

2. We conduc.ted our audit in accordance with the auditing standards general ly accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonab le assurance about 
whether the financial results are free of material misstatements. An audit includes examining. 
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also 
includes assessing the accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our opinion. 

3. In our opinion and to the best of our information and accord ing to the explanations given to us. 
· these quarterly standalone financia l results as wel l as the year to date resu lts: 

a. are presented in accordance with the requirements of the Regu lation read with the Circular. 
in this regard; and 

Corporate / Regd. Office: B-30. Connaught Place. Kuthiala Building, New Delhi - 110001 
Phone : 43259900, Fax: 43259930. E-mail: delhi@trchadha.com 
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Chart ered Accountants 
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Off. Ganpatrao Kadam Marg 
Opp. Peninsula Corporate Park 
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Fax.: 022-49669023 
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b. give a true and fair view of the net profit. other comprehensive income and other financial 
information for the quarter and year ended March 31. 2019. 

-L Further. read \\ ith paragraph I above. "e report that the figures for the quarter ended March 31. 
2019 represent the derived figures between the audited figures in respect of the financial year 
ended March 31. 2019 and the published year-to-date figures up to December 31. 2018. being 
the date of the end of the third quarter of the current financial year, which were subjected to a 
limited review, as stated in paragraph I above, as requ ired under the Regu lation and the 
Circular. 

Date: 15th May 2019 
Place: Mumbai 

For TR Chadha & Co LLP 
Chartered Accountants 
Fir m Registration No. 006711N/ N500028 

'\[ • ... CA/) \) "'""' ~--
Vi kas Kumar 
(Pa rtner) 
Membership No. 75363 
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Auditor's Report on Consolidated Quarterly Financial Results and Year to Date Results of 
the Company Pursuant to the Regula tion 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
SEAMEC LIMITED 

I. We have audited the accompanying statement of consolidated financial results of SEAMEC 
Limited ("the Company'') comprising its subsidiary (together '·the Group .. ) for the year ended 
March 31, 2019 ("the Statement"). attached herewith. being subm itted by the Company 
pursuant to the requirement of Regulation 3~ of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015, as amended ("the Regulation"). read with SEBI Circu lar No. 
CIR/CFD/FAC/62/2016 dated July 5. 20 16 ("the Circular"). The consol idated financial results 
for the year ended March 3 I. 2019 have been prepared on the basis or the audited annua l 
consolidated financial statements as at and for the year ended March 31. 2019. and the relevant 
requirements of the Regulation and the Circular. wh ich are the responsib ilit) of the Company's 
management and have been approved -. by the Board of Directors of the Company. Our 
responsibility is to express an opinion on these consolidated financial resu lts based on our audit 
of the annual consolidated Ind AS financial statements as at and for the year ended March 31, 
2019 which was prepared in accordance with appl icable accounting standards and other 
accounting principles generally accepted in India and the relevant requirements of the 
Regu lation and the Circu lar. 

2. We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial results are free of material misstatements. An audit includes examining, 
on a test basis. evidence supporting the amounts disclosed as financial results. An audit also 
includes assessing the accounting principles used and significant estimates made by 
management. We be lieve that our audit provides a reasonable basis for our opinion. 

3. ln our opinion and to the best of our information and accord ing to the explanations given to us, 
and based on the consideration of the report of another auditor on separate financ ial statements 
and other financial information of the subsidiary. these consolidated financial results for the 
year: 

1. Include the year to date results of the following entities: 
a. Seamec Limited 
b. Seamec International FZE, the subsidiary company 

Corporate / Regd. Office : B-30, Connaught Place. Kuthlala Building. New Delhi - 110001 
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T R Chadha & Co LLP 
Chartered Accountants 
502, Marathon Icon, 
Off. Ganpatrao Kadam Marg 
Opp. Peninsula Corporate Park 
Lower Parel, Mumbai - 400 013 
Tel.: 022-49669000 
Fax.: 022-49669023 
Email: mumbai@trchadha.com 

11. are presented in accordance with the requirements or the Regulation read with the Circular. 
in this regard; and 

iii. give a true and fair view or the consolidated net profit. other comprehensive income and 
other financial information of the Group for the year ended March 3 I, 2019. 

4. We did not audit the financial statements and other financial information. of the subsidiary 
located outside India, whose financial statements includes total assets of Rs. 16297 lakhs as at 
March 31 , 2019. and total revenues of Rs.1203 lakhs for the year ended on that date and net 
cash inflow of Rs. 18 lakhs for the year ended on that date. Those financial statements. prepared 
in accordance with accounting principal generally accepted in the subsidiary's country of 
incorporation, have been audited by other ooother auditor under genera lly accepted aud it ing 
standards app licable in that country. The Company's management has converted those financial 
statement accounting principles generally accepted in the country on incorporation of the 
subsidiary, to accounting principles generally accepted in India. We have audi ted these 
conversion adjustments made by the Company's management. Our opinion. in so far as it 
relates to the balances and affairs of the subsidiary. is based on the report of the other auditor on 
the said financial statements. and the conversion adjustments prepared by the management of 
the Company and audited by us. 

Date: 15th May 2019 
Place: Mumbai 

For T R Chadha & Co LLP 
Chartered Accountants 
Firm Registration No. 006711N/ NS00028 

~ I ' ' v..."""~ \l \\A <>J) \I\ 

Vikas Kumar 
(Partner) 
Membership No. 75363 
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