
--

(tin lakhs except as stated) 
Consolidated 

year ended 

l 

2 

3 

4 

5 

6 

>-­

7 
-
8 

9 
-
-10 

11 
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STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018 


Particulars 

Income 
(a) Revenue from operations 
(b) Other income (refer note 2 below) 

Total Income (a)+(b) 

Expenses 
(a) Employee benefit expenses 

(bl Operating ExPe11Ses 

(cl Finance costs 

(d) Depredation and amortisation exoenses 
(e) Other Expenses (refer note 2 below) 

Total expenses (a to el 

Profit I (loss) before tax (2-4) 

Tax expense 
(a) Current Tax 
(b ) Deferred Tax 

Profit I (Loss} for the period I year ended after tax (5-6) 

Other Comprehensive Income 
Item that will be reclassified to statement of profit and loss 

Item that will not be reclassified to statement of profit and loss 

Total comprehensive Income for the period I year (7+8) 

Paid up equity share capital (face value : D 10/- each) 

Eamlng/(.L.oss) per share (of f 10/- each) 
- Basic~ Diiuted (?) 

March 31, 2018 

(Audited) 

6.674 
838 

7,512 

1.630 
2,003 

11 
1,316 
1.124 
6.084 

1.428 

19 
11 

1,398 

-
l 

1,399 

-
2,543 

5.48 

Quarter ended 

December 31, 
2017 

(Unaudited) 

3.868 
247 

4,115 

1,500 
1,994 

16 
1,222 

144 
4 .876 

(761) 

35 
7 

(803) 

(803) 

2,543 

(3.15) 

Standalone 

March 31, 2017 

(Audited) 

6,916 
433 

7.349 

1,587 
3.202 

20 
1,026 

552 
6 ,387 

962 

64 
23 

875 

-
2 

877 

2,543 

3.44 

Year ended 

March 31, 2018 

(Audited) 

19,360 
1,877 

21 ,237 

6,081 
8,283 

64 
4,891 
1.691 

21,010 

227 

123 
74 

30 

3 

33 

2,543 

0.11 

March 31,2017 

(Audited) 

20,757 
1.760 

22,517 

6,317 
10,669 

115 
4,799 

15.164 . 
37,064­

(14.547) 

298 
115 

(14,960) 

l 

(14,959) 

-
2,543 

(58.84) 

March 31, 2018 

(Audited) 

19.360 
1.975 

21,335 

6.111 
8,241 

65 
4 .892 
1,728 

21 .037 

298 

123 
74 

101 

57 

3 

161 

-
2,543 

0.39' 

March 31.2017 

(Audited) 

20.757 
1,887 

22.644 

6,356 
10,654 

115 
4.801 

15,192 
37.118 

(14.474} 

298 
115 

(14,887) 

(147) 

l 

(15,033)' 

2.543 

(58.55)1 
_,....------....._---....._ 

~ 
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STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED ASSETS AND LIABILITIES 

' ",, , _.,,,,......,...cu.. .."' .........., 
Particulars Standalone Consofidatecf 

As at 31.03.2018 As ~t l l.03.2017 A~a t 3 L03...iOl8 A.> a tJl.03.2017 
A ·Assets 

1) Non-Current Assets 
(a) Property, Plant and Equipment 16,823 20.575 16,823 20,576 
(b) Capital work-in-progress 17 146 17 146 
(c) Intangible assets 24 29 24 29 
(d) Financial assets 

(i) Trade Receivables 
(ii) Investments 4.459 3,732 4,202 3,475 
(iii) Loans 129 118 138 118 
(iv) Bank Balances 2,823 1.980 2.823 1,980 

(e) Non<urrent tax assets (net) 873 580 873 580 
(f) Other non<urrent assets 23 82 23 82 

25.171 27.242 24 ,923 26,986 

2) Current Assets 
(a) Inventories 1.433 1,670 1.433 1.670 
(b) Financial assets 

(i) Trade Receivables 11,736 10.878 11.740 10.879 
(ii) Investments 1.930 
(iii) Cash and cash equivalents 120 381 131 384 
(iv) Bank balances other than (ii) above 1.278 2,063 6.840 9,410 
(v) Other Financial assets 600 364 610 411 

{c) Other current assets J.37 538 140 537 
15.304 15.894 22.824 23.291 

Assets classified as held for sale 515 515 

Total-Assets. -40.990 4 3 . .136 48.262 50.277 
B· Eq uity t1nC1 Uat>illttes 

1) Equity 
(a) Equity share capital 2.543 2.543 2.543 2,543 
(b) Other Equity 24.510 24,497 31 .719 31.619 

27 .073 27.040 34,322 34.U2 
2) Liabilities 
Non-Current Liabilities 
(a) Deferred tax liabilrties (Net) 239 164 239 164 
(b) Provisions 70 67 70 67 

309 231 309 231 

Current Liabilities 
(a) Financial Liabilrties 

(i) Borrowings 732 1,791 732 1.791 
(ii) Trade payables 10.156 11.829 10.165 11.849 
(iii) Other Financial l~bilities 1.826 1,759 1,839 1.758 

(b) Other current liabilities 850 455 851 455 
(c) Provisions 44 :u 44 31 

13,608 15.865 13,631 15,884 

Total-Equity & Liabilities 40.990 43.136 48 .2 62 50.277 
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Segment Reporting 

(~ In la~hs except as stated) 

Particular 

1 Segment Revenue 
(a) Domestic 
( b) Overseas 
Revenue from operations 

2 Segment results -
(a) Domestic 
(b) Overseas 
Total 

Less: (i) Finance Cost 
Add : (Ill Other un-allocable income 

-­
Profit I (loss ) before tax 

Standalone 

Quarter ended Year ended 

March 31, 201B December 31, March 31, 2017 March 31, 201B March 31,2017 
2017 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

6,247 3.332 4,302 17,621 15.246 
427 536 2,614 1.739 5.511 

6.674 3.423 6,916 19.360 20,757 

(B9) (2,091 ) 636 CB81) (13,332) 
1.412 1.263 102 562 (2,282) 
1.323 (82B) 73B (319) (15 .614) 

11 16 20- 64 115 
116 83 244 610 1,1B3 

1.42B (761) 962 227 (14.5461 

Consolidated 

year ended 

March 31, 201B March 31.2017 

(Audited) (Audited) 

17,621 15.246 
1,739 5.511 

19.360 20.757 

(882) (13.317) 
467 (2.351) 

(415) (15 .66B ) 

65 115 
777 1.309 

297 (14,474) 

* Capital employed has not been identified with any of the reportable segments, as the assets used in the Company's business and the liabilities contracted are used interchangeably between segments. 

2 	 'Other Expenses' for the year ended March 31, 2017 included ~ 13,B25 lakhs towards provision for doubtful debts in respect of amounts receivable from certain customers. Subsequent to that year end, the 
Company recovered~ 718 lakhs, and accordingly, disclosed as 'Other Income' for the year ended March 31, 2018. 

3 	 Board of Directors of the Company on November 14, 2017 had considered the demerger proposal of EPC and Vessel Division of HAL Offshore Ltd (HAL). the parent Company with SEAMEC Limited, the appointed 
date being July 1, 2017. Pursuant to above, the Company made application to BSE Limited (BSE), the designated Stock Exchange and National Stock Exchange of India Limited (NSE) in accordance with 
Regulation 37 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 for approval of Scheme of Arrangement of Demerger. BSE and NSE vide their letter dated May 15, 2018 and May 16, 2018 
have communicated to the Company their "No-objection" along with the observations of SEBI. The Company is now contemplating on the activities to process the demerger. 

4 	 The audited standalone and consolidated financial results for the year ended March 31, 2018 have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors at 
respective meetings held on May 25, 2018. 

5 The previous period/ year figures have been regrouped to confomn to the current quarter I year's presentation. 

Place: Mumbai 
Date: May 25, 201B 

• 

Chairman 
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Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
SEAMEC LIMITED 

I. 	 We have audited the accompanying statement of standalone financial results of SEAMEC 
Limited ('the Company') for the quarter ended March 31, 2018 and for the year ended March 
31, 2018, attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

The quarterly standalone financial results are the derived figures between the audited figures in 
respect of the year ended March 31, 2018 and the published year-to-date figures up to 
December 31, 2017, being the date of the end of the third quarter of the current financial year, 
which were subject to limited review by us. The standalone financial results for the quarter 
ended March 31, 2018 and year to date ended March 31, 2018 have been prepared on the basis 
of the standalone financial results for the nine-month period ended December 31, 2017, the 
audited annual standalone financial statements as at and for the year ended March 31, 2018, and 
the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 
July 5, 2016, which are the responsibility of the Company's management and have been 
approved by the Board of Directors of the Company. Our responsibility is to express an opinion 
on these standalone financial resu Its based on our review of the standalone financial results for 
the nine-month period ended December 31, 2017 which was prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 34 
Interim Financial Reporting, specified under Section 133 of the Companies Act 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India; our 
audit of the annual standalone Ind AS financial statements as at and for the year ended March 
31, 2018; and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. 	 We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial results are free of material misstatements. An audit includes examining, 
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also 
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includes assessing the accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our opinion. 

3. 	 In our opinion and to the best of our information and according to the explanations given to us, 
these quarterly standalone financial results as well as the year to date results: 

a. 	 are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFD/F AC/62/2016 dated July 5, 2016, in this regard; and 

b. 	 give a true and fair view of the net profit and other financial information for the quarter 
ended March 31, 2018 and for the year ended March 31, 2018. 

4. 	 The comparative financial information of the Company for the quarter and year ended March 
31, 2017, included in these standalone financial results, have been audited by the predecessor 
auditor. The report of the predecessor auditor on the comparative financial information dated 
May 30, 2017 expressed an unmodified opinion 

5. 	 Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 
2018 represent the derived figures between the audited figures in respect of the financial year 
ended March 31, 2018 and the published year-to-date figures up to December 31, 2017, being 
the date of the end of the third quarter of the current financial year, which were subjected to a 
limited review, as required under the Regulation and the Circular. 

For T R Chadha & Co LLP 
Chartered Accountants 
Firm Registration No. 006711N/N500028 

~' \J\ r;./) \J\AVV\ ~ 
VikasKumar 

Date: 25th May, 2018 (Partner) 
Place: Mumbai Membership No. 75363 
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Auditor's Report on Consolidated Year to Date Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
SEAMEC LIMITED 

1. 	 We have audited the accompanying statement of consolidated financial results of SEAMEC 
Limited ('the Company'), comprising its subsidiary (together, "the Group") for the year ended 
March 31, 2018, attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 
The consolidated financial results for the year ended March 31, 2018 have been prepared on 
the basis of the audited annual consolidated Ind AS financial statements as at and for the year 
ended March 31,2018 and the relevant requirement of the Regulations, which are the 
responsibility of the Company's management and have been approved by the Board of 
Directors of the Company. Our responsibility is to express an opinion on these consolidated 
financial results based on our audit of annual consolidated Ind AS financial statements as at 
and for the year ended March 31,2018 which was prepared in accordance with applicable 
accounting standards and other accounting principles generally accepted in India and the 
relevant requirements of the Regulations. 

2. 	 We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial results are free of material misstatements. An audit includes examining, 
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also 
includes assessing the accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our opinion. 

3. 	 In our opinion and to the best of our information and according to the explanations given to us, 
and based on the consideration of the report of another auditor on separate financial statements 
and other financial information of the subsidiary, these consolidated financial results for the 
year: 
1. 	 Include the year -to-date results of the following entities: 

• 	 SEAMEC Limited 
• 	 SEAMEC International FZE, the Subsidiary Company 
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ii. are presented in accordance with the requirements of Regulations in this regard; and 

iii. give a true and fair view of the consolidated net profit and other financial information for 
the consolidated results for the year ended March 31,2018 

4. 	 The comparative financial information of the Company for the year ended March 31, 2018, 
included in these consolidated financial results, have been audited by the predecessor auditor. 
The report of the predecessor auditor on the comparative financial information dated May 30, 
2017 expressed an unmodified opinion 

5. 	 We did not audit the financial statements and other financials information, of the subsidiary 
located outside India, whose financial statements includes total assets of Rs. 7,545 lakhs as at 
March 31 , 2018, and total revenues of Rs. 168 lakhs for the year ended on that date and net cash 
inflow of Rs. 9 lakhs for the year ended on that date. Those financial statements, prepared in 
accordance with accounting principal generally accepted in the subsidiary 's country of 
incorporation, have been audited by other another auditor under generally accepted auditing 
standards applicable in that country. The Company's management has converted those financial 
statement accounting principles generally accepted in the country on incorporation of the 
subsidiary, to accounting principles generally accepted in India. We have audited these 
conversion adjustments made by the Company's management. Our opinion, in so far as it 
relates to the balances and affairs of the subsidiary, is based on the report of the other auditor on 
the said financial statements, and the conversion adjustments prepared by the management of 
the Company and audited by us. 

For TR Chadha & Co LLP 
Chartered Accountants 
Firm Registration No. 006711N/N500028 

~ ( \ 'v-..v.J\.o.#v' "'(:µ') \I\ -
Vikas Kumar 

Date: 25th May, 2018 (Partner) 
Place: Mumbai Membership No. 75363 
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STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED ASSETS AND LIABILITIES 

Particulars 

A-Assets 

1) Non-Current Assets 
(a) Property, Plant and Equipment 
(b) Capital work-in-progress 
(c) Intangible assets 
(d) Financial assets 

(il Trade Receivables 
(ii) Investments 
(ill) Loans 
(iv) Bank Balances 

(e) Non-current tax assets (net) 
(fl Other non-current assets 

2) Current Assets 
(a) Inventories 
(b) Financial assets 

(i) Trade Receivables 
(ii) Investments 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (ii) above 
(v) Other financial assets 

(c) Other current assets 

Assets classified as held for sale 

Total-Assets 
B- Equity and Liabilities 

1) Equity 
(a) Equity share capital 
(b) Other Equity 

2) Liabilities 
Non-Current Liabilities 
(a) Deferred tax liabilities (Net) 
(b) Provisions 

Current Liabilities 
(a) financial Liabilities 

(i) Borrowings 
(Ii) Trade payables 
(iii) Other financial liabilities 

(b) Other current liabilities 
(c) Provisions 

Total-Eouitv & Liabilities 

Standalone 
As at 31.03.2018 

16,823 
17 
24 

4.459 
129 

2,823 
873 

23 
25,171 

l,433 

ll,736 

120 
1,278 

600 
137 

15.304 

515 

40.990 

2,543 
24,530 
27.073 

239 
70 

309 

732 
10,156 

1,826 
850 

44 
13.608 

40.990 

{f In lakhs exceot as stated) 
Consolidated 

As at 31.03.2017 As at 31.03.2018 As at 31.03.2017 

20,575 16,823 20,576 
146 17 146 

29 24 29 

-
3,732 4,202 3.475 

118 138 118 
l,980 2,823 1,980 

580 873 580 
82 23 82 

27,242 24,923 26,986 

l,670 l,433 l,670 

10,878 ll,740 10,879 
1,930 

381 131 384 
2,063 6,840 9.410 

364 610 411 
538 140 537 

15.894 22.824 23.291 

515 

43,136 48,262 50.277 

2,543 2,543 2,543 
24.497 31.779 31.619 
27,040 34,322 34.162 

164 239 164 
67 70 67 

231 309 231 

l,791 732 1,791 
ll,829 10,165 ll,849 

1,759 1,839 1.758 
455 851 455 

31 44 31 
15.865 13,631 15,884 

43,136 48.262 50.277 

Place: Mumbai 
Date: May 25, 2018 
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